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AN UAAILSHNINNS

Bau  vinudanulganu nasuiilaiinualenisas (B-BHARATA)
Portfolio Positioning and Outlook

uahenilellfiruun aaiarumlandfudidudaud1ed Taaanizduifadlinanauunuiaaiay wiinay
g arsuniszunauasininluzivaieliusn ualssinafaunsadanisuasisedniaduluilszainslaatvasaunay
uaenatell FunainisusendununisaInulaseasvRug uAndy fanssnfiuuiauianisiduwuy pro-growth
vadwinaansHuMnoATE§AY MARAsARUSIUATHEAR Tiiundudiianisdradada wia PMI Wennanis
nanuazn1susMsUsudiduatnoudounse

frutdadudrduaciasegiaduifoda Faoduia wagsaiiiu demnduialalaisedrgedunniin
wsergArduifaitaziludlaadoudounss AlsuasusEnaanidauinazdoiuialagelull 2565

Aavnutllaivaa1Tes anuluuauialng 67% auianaly 18% wuialdn 14% Taaasnuluanainnssu
LA AaIAUN5EU 29% walulad 18% anannssu 14% Material 9%

namuﬁmmuﬁaﬁu‘tuﬂ%ﬁmamwuao Nippon Life India Asset Management ﬁoﬁmsnszmumsamuamo
WiNNgEN WauNanauunuluamsAasgAasniulldied warnsanfuamnudumiuiaiafadulunainlan nasnus
Wodatdanus¥niiyadiAanissinintadodusgiu Taafarsanananuannsalunisvitdrlsuaza1susnisinnis
funwdmugrudnaniwlumsiduTauazanuaiunsalumsuaisdu wianosiuznisiduiiudounseuasussim

f1nFunIsaInuuaInaInutilaIvalNnITae dousiui 1 gatau 2563 defuil 30 Ausnau 2564 fyasi
NFWHRUINE an YU 30 Ausiau 2564 windu 1,232.67 a1uun vwia 14.6070 uinsaniligadny wasiinanis
sflusnutaundlusauszazanilildaiiu 67.88% gunitnanauunuuadinaiainnassIu A 62.02% Taanadinu
vafoasdaiuin sudadulsanaiidnaainnisduiage wasdiaseasiolssanasiiiuia ulnunasieq A

FsunaaanulaaINNTafAIAANITRINUANNIUTELNA LardtusgyuaagsAalulssinele

N2INUIINAIY VaNTILUALNWSTAMVINUEEanIBaINUNAYITUTATANTII9Ta waraalWAiuinusivag
U3UITNAINUAMILANUILTATETY saumau aaldngiaaeianeg MAvue uasaiuluassenussaiininiaaiansensca

Fund Management

NAINULNINRII

B-BHARATA | 1



(4 o o

AayausENInNIS

VIHNUAANFWETANITNAINUTIN TAUa da aansdouiuus¥nitdaauil 0105535049700 wiiayui
19 fiwnan w.a. 2535 danuaansidau 100 duum laaldfuihssiduyadiua uazldfuauninainnsznsinisads
Wdsgnaugsiananninddssianianisinnisasnuauluaugaiaun an-0005-02 iajui 15 unsnau W.@. 2553

shadaridaiiu sauay
1. suiesngatnw e (UnI2Au) 75.0
2. U3 aganwiszAudiie [A1da (uuiau) 10.0
3. Asia Financial Holdings Ltd. 10.0
4. u3En ngenwisedude A1da (unnzu) 5.0

shudiaiinn1snasnu
sadardnnisnasnu Juiiduusunsnasnuil

1. uafswed Jsztaiduen 14 fuenau 2560
2. WIENFEATOU AINELNaaEUN 14 Auenau 2560
3. wvafnue wilidiniu 14 fuenau 2560
4. waNufinus da1555u360U 14 Auenau 2560
5. wvandiaud adagAuIag 14 fuenau 2560
6. uwwaNazl Aalnslsehng 14 Auenau 2560
7. WU LJALTUNR 14 Auenau 2560
8. wan Falanm 14 fuenau 2560
9. uWANANTHU asauIae 14 Auenau 2560
10. U WEINUNA aFFuNUS 14 Auenau 2560
11, unaffgyawai Ussaaiodn 17 asngan 2561
12, uaguna fussutun 2 un3nAu 2563
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2iayanaINu

nasnuillaifviarnsey unasudadinudnningiamsnamunu Hvian da lafuaud@anndinou
n.a.0. Widadedu tiaszauduanniasnuiiill Taadsnuwudunuaanaday 2,500 a1uun Usenauslranidaanu
250 &unihe yarias liwiheas 10 1 Hunamusnuanasny ﬂssmm%nifvaﬁuuumaomu Aviuaenuuuuiianu
degsinasung doasnuluvibaasuzasnasnunusislssnaiaonasuidiie (Feeder Fund)

uTaunansaInue nasnuatnulunilaainuuay RAMS Equities Portfolio Fund - India Equities Portfolio Fund
(nasnundn) ufiaunilaadnu Class I (USD) Taaiadalusauilifgyilivasninsasay 80 uasyamnintduaniuas
naInu Huivda anaRasananulundnning vanswaddudu Woluuars1vdsving saude Derivatives uay/via
Structured Note

RAMS Equities Portfolio Fund - India Equities Portfolio Fund (navnuvan) fiulauianisainulaausdidnn
HRfAUUNUIINATIANYAAIZaITURINUTusEazaIMIUATRINUTUATIEITNULRERUNTNETILALITaIAUATIEITN UL
urEnAYaavnIadtfiugsAialuduifa Taaagasnulusaiaduidalilaannin 90% uas NAV

VIENUANNNTInN15N2INUIN Hina I14a azusmsnasnuiiainalenisay audatoduidirualily
wiledaduu aranuMaldnsynuiyafndanninduasaaiauanniweg w.d. 2535 uasdssnAuadaaenssunsatfu
ndnvinduazaarauanniug (n.a.0.) Taafisuiasndnsing $da (nau) dugguanalselamizadnasnu deas
imihAushsninddurasnainuuazmuauguanisatiiunuzasusyniansatnelnadda
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WaNISENLHUIIUADINAINU
oL Suii 30 Auanau 2564
A0 ANANALLNULIDA VKAV

% mu2IILIAN % eail

3 dau 6 \iau 11l 31l 51l Aouaiade

doue 30 d.6. 64 doud 31 fi.a. 64 dous 30 n.u. 63 doue 28 n.e. 61 doue 30 n.e. 59 Yuil 14 n.e. 60

yaaruuaasnu! (un) 12.3825 11.0180 8.7006 8.3177 - 10.0000

wansaLtiusIuaas B-BHARATA 17.96 32.57 67.88 20.59 - 9.81

LNALUIATFIU? 18.56 29.62 62.02 17.57 - 10.61

AuunIu (Standard Deviation) 10.823 12.123 13.24 20.23 - 18.86
ADINANITANTUIIY

AuWuKHIU (Standard Deviation) 10.673 13.533 15.67 23.09 - 21.00
ADILNUANHNINTF IV

lanasnsiaran1saiivuzasnasnusInatiuil adavindunmuunassiunsiananissfiuouzadnasnusINad

FUNANLFENIANTRINY

L yaamiieadnu o Juvinmssusauiiladlunsamnadasinanauunutaumnas

2 inaniunasgu wanade audi MSCI India (i’mﬂummeﬁiwan’usei’nﬁuo’mmaonamuviai:“n) Tugnaiunaaalsanss Usueae
fonuanuldsudadinanasauunuilugnalduum o JuiAinananauuny

3 % aail
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2AAYANITAINU HANTITANUUIIY HATANUNUNIUADINANTIFANLTUIIU

aav RAMS Equities Portfolio Fund - India Equities Portfolio Fund (nasnuuian)

2AaNAINY RAMS Equities Portfolio Fund - India Equities Portfolio Fund

AAAKLILAINU Class I (USD)

Juningenasnu 17 wawalAu 2559

szianiasenis NAINUTINATIRITNY

ay1las9nIs lifua

UTLUNEUNITAINU navnunanfiutaunaugnINanauLnulusrazaIIuNITNsENLNITRINUTUKY
aadusEndvaangifinuluaainuduidaniacdifiugsialulssinadufe Tnana
ENBEIUNITRINUISLUY
1. us¥ndszdumnasdinifaiafugsrunazilamaiuialuauian
2. U3EmAfiuun Tuukanisaineus dnanavunusdruvadgdariuge Jviueu

Huzwsnfiaaaw uasiansinsvinarlsdusiugs

3. uiwunnlasudszlamianndnsinisiduianioiAsesAa (GDP) sedugouas

UssimAdufauarusnsianistaaiuuusmsidanuisiunasiidsedngaw

ol nasnuaraasnuludyardauraaromindailasduaiudss (Hedging) uay
ainlsenaninlunisuinisnasny (EPM) auaaaiiiauasyinnisnainu

mMadaznauavnasnuudn  naiuvinas

daiidfia MSCI India - USD

WARAITNAINUY Notz, Stucki Europe S.A.

WUSKI5IRNITRINY Nippon Life India Asset Management (Singapore) Pte. Ltd.
Gu'laie www.nipponindiafunds.com

Wani1seduvutiaundvuaInaINuman (%)

Performance Snapshot (%)

1 3 ]
mith year year Year

mith mih

1 YD #3 #3

RAMS India Equities
Portfolio Fund [UsD)

2.12 15.09 2B.28 56,58 39.14 2L.75 15.64

MSCI Indiz — UsDa 0.6 12.57 20.36 53.12 26.50 17.24 13.84
2020 2019 2018 207 2016* HRlA

RAMS India Equities

Portfolio Fund [USD) 1054 o7l -16.17 50,12 2.87 15.73

BASC] India — USD A 15.55 7.58 -7.30 3875 -1.04 14.09

Since 17'" May 2016, # Source: Bloomberg total returns of MSCI India USD Index.

daya e Yun 30 Auenau 2564

# Since Inception Annualized

wragvian: Nippon Life India Asset Management (Singapore) Pte. Ltd.
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Top 10 Holding

INFOSYS LTD 7.5%
RELIANCE INDUSTRIES LTD 5.1%
ICICI BANK LTD 4.4%
HDFC BANK LIMITED 3.1%
TATA STEEL LTD 31%
STATE BANK OF INDIA 2.6%
HCL TECHNOLOGIES LTD 25%
AXIS BANK LTD 2.5%
VARUN BEVERAGES LTD 2.4%
BHARTI AIRTEL LTD 2.4%

Sector Breakdown

Financiak I 0
Inormaion Technology GGG 155
Materials |G 113
Industrials NG 10%
Consumer Discetionary [N 3%
HealthCare NN 7%
ConsumerStaples N 6%
Energy NN 5%
CommunicationServices Hlll 2%
Real Estate N 2%
Utllities 1 1%

0% S‘I}E 10% 15% 26% 25% 3»0% 35;%
Aaya o Yuid 30 Auenau 2564
unawiiau: Nippon Life India Asset Management (Singapore) Pte. Ltd.

ANUNUNIUADINAATISANTUINUADINAINUKAN

Key Ratios (3YT)

Portfolio

volatility 2579
Sharpe Ratio 053
Bata 059

Tracking Error  £.06%

faya o Juv 30 Ausneau 2564
wraavan: Nippon Life India Asset Management (Singapore) Pte. Ltd.
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a1 Suii 30 Auenau 2564

uannsnesansndduluatvilszine 1,134,146,518.81 92.01

Uszinadniaiuiisn

nﬂ‘maowunmnuswmﬂmswu

RAMS Equities Portfolio Fund - India Equities Portfolio Fund 1,144,296,418.81 92.83
WudnsuAis
ANAUADRANTANST (10,149,900.00) (0.82)
unannsndusansweduludszine 105,596,703.97 8.57
Wudinsuiais
Susuanuindada AAA 3,183,281.87 0.26
Suduarnindada AA+(tha) 102,413,422.10 8.31
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oL 3uil 30 Auenau 2564

AFUADINSIHS

1. nduanaInAsglnauazaasnasigavlssndg

v v
o

2. nauanIRIsUaIsEIATingviInaawsdadedy suraswieiaed
whausinSunuiilugaan 5usas fsuaria Waanuae wiaKalsziu

o o

3. asuenINfiduduanuindadaatlududunanuisaasnu’le

o

' oo o i ‘ﬁ PP P v
4. ARUAIFRIINHAUANUAIINUNL aaammwaumummmsammu"l,m

o o o '

ia lula5un1sAInduduAINNLUILadia

5. asansilifinaautifanulsendaaaenssunisifuaaianu
329nN15aINUAAINAINY

fadrumsaonugeda (upper limit) ungu 4 in1ainazainu
Turdiaunanau 2564

yanal
ANIAAANA

(fuun)

3.18

% NAV

0.26
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= s o ' A o = = - a
sraazidaauazdudumuintiadanasasiansuil asrasAsuiaenu usadudin
= A An v s
nnavnuasNnuusalittlusrada

o Yuii 30 Ausnau 2564

iszian waan wan/ Juasu FuauAINN yaa i e/
wWausav/ Anue vndlada MUIAAANA
WAINUAY
1. JudasuiAls  UNR.EUIAISATILNN > - AA+(tha) = 17,160,981.69
2. WudAsuIA1s  uNR.sUATARAS TN - - AA+(tha) - 85,252,440.41
3. WurdasuAls  uua.suaisylad - - AAA - 3,183,281.87

asudnvduduaitidada (Credit Rating) Tuszduiiaiunsaasnu'ls (Investment Grade)

Sudumnuiindada (Credit Rating) Aatiayavanseduanuaunsalunistszuil doutiofluanudassuiasinuadeaanasnansi
(Issuer Rating) uavsasmansuiiudasu (Issue Rating) dednvinTaausdniaduduauindada (Credit Rating Agency: CRA)

Fitch TRIS/ Moody'’s ANasun
S&P’s
AAA (tha) AAA Aaa fuduiasfngefian uaaudoszduaudasannisasnuisian
fianuaunsagean unsdssdudunazaanidaaufiuaiiad
AA+ (tha) AA+ Aal fuduiasinsatacin uazdaindanudssainmsasnuiisiunaiagli
funsa
AA (tha) AA Aa2 S o .
asenillamuiinua
AA- (tha) AA- Aa3
A+ (tha) A+ Al ANuLdnvagluszdusi
A (tha) A A2
A- (tha) A- A3
BBB+ (tha) BBB+ Baal 'szs‘fumwma'mLLam’s’mﬂnmsn‘lumsﬁ'ﬁmﬁaq‘tuszﬁumunmo
BBB (tha) BBB Baa2
BBB- (tha) BBB- Baa3
UHEIUG):

€

o Suduarnuittiadaain AA §9 BBB a1afiadasvanainn (+) wia au (-) vialaa 1-3 iiiaduunmINLanE1IaIAMATNL A

<,

Suduanmindtadanialussduidendu

LYY

o duduauidiadiazas Fitch agle (tha) savinaiauaasiniududuiasfaiiladludsenaine
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A1 1l23n gansIntNUIINN2INU

Fususzazandouaiui 1 aanau 2563 deiuil 30 dusnau 2564

A ldaaiidanifuannnanul F1UIUNU sauazuav
(Fund’s Direct Expenses) uug : Wuun NAANSWERUJNG
As7INLTaNNTARNTT (Management Fee) 9,675.50 1.000
AsssuLiiaupguanalsyiaud (Trustee Fee) 290.27 0.030
AsssuLianurangiiauniiaany (Registrar Fee) 483.78 0.050

A lanalunisdfazsnandnnine (Trading Cost) - -
AldA1adua? (Other Expense) 476.86 0.049

srueldaaifenua’ 10,926.40 1.129

U fludnladanelinuaidyasd iy afe nsauiaeisssudiannisians aisssudiaugguanalseiaomi aisssudianunangdeau
wihgaIny agldyasnsnalugananauinaisssutiaudenarndugiulunisdiuia

2 ghlafdnsduiitasnivdaindusasaz 0.01 vasyanindiuans

3 Jyismauamindamandnningduazasssuiiiaueneg Aaaduannarsdamandnniwe
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2iayadns 1A UUNULIILUANTAINUADINDINU
(Portfolio Turnover Ratio: PTR)

Fususzaznandonaiui 1 aanau 2563 deiun 30 Auenau 2564
- il -

visnenue: PTR (ludayainiéinann Trading cost ﬁazm‘lﬁvjaamumswuﬁauaﬁwnws«ﬁamum%‘wu‘ﬁu LRERLWAUNRENEAITRINY
229n29NY 12U naINY Passive Management agdi PTR 61 luaaieiinasnu Active Management agid PTR &9 iy
nindguinuduasinly PTR Sarsidlunsnddulsaanilaadnrazuaraziinnsdamenldsusiaiianisaonu
iy asEInu aansud sy Taa PTR Awaainyad1dainiiseninwasinuadyasinIsdanswadusunasin
aasyafINITINENINg&uTinaanuuasnulusauszasa Ty diniuun wsdayarnintduaniiadauasnasnu
nlusauszaznanydifandu
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usEnun ki lasuatunmningegadududuusn

Fususzazandouaiui 1 aanau 2563 deiuil 30 dusnau 2564
- gl -

vanawin @ nasvuilamvalenisay lunasnusinenasmuiasmulusislsuing doniuaomulumiiaainuuasnainusiu
snvszmeaiasnasnuldien (Feeder Fund) dotiu So'laifidnunavindaunandnniwe
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s1aNUARIK ALY ASUAUANH LATILANSIIU

s1avIuAavKAaUisydsua U6
wWua Whauiaasnuaasnasnuiilaiinvalenisay
AULAU

A lansragauvunistivaadnasnutiiatnualvaisay (“nasnu”) dedsznaudria JuLAAIFIULATTLIU
wazduilsznausaavidaaiuainu o Jun 30 Ausnau 2564 suAllsmanuiialasa wazuuaadn1stlaaunilag
funsndansd nsutlaugaiuidadu uaznuauanilsznauunisdu sudsasluTauansiidnada

wiI NI sunsidutsutiugnigiurna1siiuaadnasnuiilaivalenisas o ui 30 Auenau 2564 wanls
Ffineu warnisildsuwilasdunswdgnsd vl fugaiuiioifu Taagnsdatauiiaisluaissdrdayainuud
Ufidvefaddviunasunuuaznasnuaisaddssdn dsunanusEnianisasnuivualaslaiuanunivay
ndinnuamenssunsAfuRAnnINELazaRInuaNNINE

LA TUASLAAIAINN LAY

a va

LA lddfiidouasagauauuIassIuATRautyd anusufataunasintinlandanliluissaanusufinuay
Aaviauiyisanisasiagaudunisiiulusiadiuaasdtwtdr dwiarianuiludaszarnnasnuaiudanivua
assenussaaavilsenavindntiydidivuatassanizndwiaud g uiidaitasfunsasIadauIun1siy way
WAl UG TR auaNNFuAatauAIUATTEN LTI AU dofluldaudamvuamiani ﬁwwuz”wm?"a'jma"ng'\un'\saan
ey wiilasudaonanazvnngauiialaiiunarilunisuaasanuiuaasdnnedn

o

o]
2iayadu

gusvsdlusuiauausatayadu dayaduilsznausia dayadesinaglusiaouilseing welaisudesunisdu wag
savudadFaulydaglusiaoiulsziniidu widaaindiwedaglasusaviulssintdaravaeiunlusaou
F I NAG Rk

ANNiutastwIsasunTSu BiaTauraNdtayady wazdtwia lalianudiaiudazayaduy

a

ANusuAaravaasinwidIAAsiasAunITaTIARaLILNTITUAD AT uLasRaNsaITayadufiaudaueon
fszRAuAuIuNIsiunIaduANNTN lasuINNITATIAIRA LV IWLAT UIalsIngIndayaduiinsuandayande
siataiaazvduduaiseardgyuia’li

dlawii ldatusanulsyant windwaasllaindnnsuaasdayaiidasadaiaaseduiluansedrde dwean
fdavRaansdavsinanAususrisiialiusnisadiunsualatayanuaasdinsazaiiaase

ANMUSUAAADUADIRUZUITADIUNITIIU

a oo v

Huswisfivinisufieraulunisdavinuaninguasunisidumaiiitiaagnsasauiaisanuudrdfidnioia 4
fINFUNaINUTINLALNDINUAITALA LI TN MauIANLTENTAAITaINUAIvUaTae laTuAI N uLaYAIA
f1TnouaaenssuaIsAiAunanninduazaatandnning uarfufintaufdaifunisaiuauaialuigusnis
Ansanduiluiialvaunsadiavineunisiduiidsaainnsuansiayaidasataiiaaseduiiluassdrdeylidnay
LAANNAITNAIAUITALDRANAG

uN15¥ArinouNsdy Husuissufinraulunisdsafiuanuauisazasnasnulunisanfiunudaiiias nsiilaiue
BasrAmdunisafivusaliiag (auanumINzan) wazasldinasinsiiuddinsunisafivousatiiagiiuue
Huswsfianuaslanazidnnasnunianaasifiudiunialigrunsasiunuecatiilagsialalle
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ANUsuAaAauAaVKFaULT YA aNITATIAIALILNIFIU

nsaTadavrastiwiEiTagUstasdAiiallaanuidaiuadosunaaunainoumsiutagsulsaannsuans
dayafidadazdaiasseduiilussvdrdaviali Wnasinannnsmasaviatafianana waz&ua L uAAIE AL
ﬂzyﬁi‘iosmmmtﬁuﬂawﬁwuﬁatjr;hﬂ adaiuadivauivnaunadannuidaiulusedugonslule
vHumssudseuinnsdfidouasnagzauauniasgsiunissauiindasaansannanudayaidasadaiaaseduily
fsrdrdifiagldiauall dayaiidadataiaasearainannnisnasaniatafanatauardaindsisvardayiiia
AANITAllAREIIRNNARNKNAIITIENITAT AR ataLTRasIwaaLsIEAITUSaNAT18A1sTINAULTHasaNS
Fadulaniatasegiauadslaounisiduainnisldsunisdumand

UN1sATIARALAAIT WA NINATFIUNSRaLTE dwidlaldnasfidanarnisdonauasasdatdavilssnay

o va o

Jmineaannsaagay MsUfidousasiwedIugs

o sryuazlssifiuanuidssnnmsusastayaidasataiaaseduiuasrardaylusunisnduliinaziinain
ATNIAIAUIAAARANAR aanLn.lfuLLazﬂﬁﬂﬁmummﬁmmsmaamﬁamanauaaﬁiamwmﬁmmmﬁu Way
anangrunsaauiydiisswavaznssndaduinarilunisuaasanuiuzasdinns anudaei
”Laiwnm”auaﬁﬁmiam“mﬁaa%aé“ul,ﬁumszshﬁayffoLﬁuwama’mmma%mazqon'j'm';'lmé'fuaﬁtﬁﬂmn
dafiawata tlasannaisnasearaimdunisauisinda nslaanuladianssudngiu asdelaaziiunig
wEAIANA MsuEAVAYATLIATIA N aLTEIRATIUTaNITUNIALTIINNTAILANATE Y

o vinanutlatussuunismiuauaaludiAantasdunisasiadzay tiaaanuuuinsasiadauiimanzaudy
garunsal we'luldiiaianniseavdlunisugavanuiiusaninuiilssd@ndnauasnisaiuquanaluuag
N2INU

o dszifiuanumnnzanaasulaunanisigydigusnislduazanuanivaaunazaslssunanismisiig duay

asillataayaiiAmdasdedavindulnamusnis

o snlimduanumananuasnsidinarinstyddamsunisanfiunusaiiiasuadgusnisuaranandngu
assaufydlasy arlinfanylivivauiisssddyAidmdumansaiviaganunisaifiarafume v
\intasuduatrofifaddsaninuaunsaradnasnulumsstiunusaiiaomiala drwidtlddasglin
fanu'liniuauiifansedrdey wiinsiaonanrlitusaeuaasigauigyduasiwidiriaalvidadonade
asiflanadayalusunisiduiiAaidas uiadinsidainadona1dlauiaona anuiuaasiiwiinay
wasuuilasll dassluasiwidriuag fundngrumssauiiod i lasuaudoiunilusanusasysauioduas
2L 2t lsAn N Lvimn‘msaiu%aamun'\sai‘luaummmaLﬂumm‘lﬁnamum"awqmn‘ms@iuﬁumuﬁial,ﬁaa

o dsziiunninaua Taseasouasiiarizasunisiiulaesian s3udn1silainaayainounIsidunans
sanmsuastuansailusduuuivintifinsiniguatayailaagnsaaiuiiaisnaaly

w1 lddaansAunusnsludaseneg Nddey denufsuauizauariionaizainsasIadauauileanounuly

Uszidunfided1dgynnuannaisanadgausiuiviauansasniived Ay lussuunasarvquaialuninzgnwidn leawuu
FEUTWNTATIARALAAIZIWLAN

M

(Uemaanas tnmwiens)
WRaulydsuayae eunsidiau 3787

U3 W3 aadn A1da
N39t1N 19 parau 2564
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navnutiaiinnalvasny
JULLAAIFIUSAFIUY

o 3uiil 30 Ausnau 2564

1N
RUEILAG) 2564 2563
Juniwe 7
WUAINUULRAIAILYRAEATITY 3,4 1,144,296,418.81 978,436,288.12
Wudasuiaig 5 111,174,308.43 46,337,828.66
annilannaanide 5 64,931.12 25,696.06
anuiianndyanaywus 3,6 - 131,600.00
seleaudT9s 1,920,560.60 1,673,913.38
FIURUNSNE 1,257,456,218.96 1,026,605,326.22
wildu 7
il
AnATABLIURINY 10,149,900.00 i
mnmﬁn‘ﬁvaﬁuuﬂmamu 5,642,535.58 3,634,185.00
Wuianndeunayiug 3,5,6 7,666,803.34 3,241,381.70
A ldnaa9aAne 5 1,141,905.19 1,015,914.19
AMEFUlaA9A 9,739.67 3,854.41
@il 5 143,008.05 64.32
nilgudu 29,016.11 14,549.42
uniidu 24,782,907.94 7,909,949.04
Aunsweana 1,232,673,311.02 1,018,695,377.18
Junswegna:

nuRlasuanngdaviaainu
Als(aanu)ssau

ey dlsusuaa

Als(aanu)dganannnsentiueiu

funswegna

funswetgnasnaniae

843,887,277.75

147,420,698.96
241,365,334.31

1,170,829,547.78

112,539,258.76
(264,673,429.36)

1,232,673,311.02

1,018,695,377.18

14.6070

PIUMHEAINUATIMINaLEITINA o Fuuil (ra) 84,388,727.7754

winawunlsznavsunsduilugrunisuasounisdud

8.7006
117,082,954.7793
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navnuillaiinrnalenisas
yuilsznausigazidantduasnu

a1 Suii 30 Auanau 2564

TRHRTUDY

Aanannswel Fr1u3UNULE URAEIATTTU URANIURINY

(v )
Huasnulunasnusrintuevilseine
RAMS Equities Portfolio Fund - India Equities Portfolio Fund 154,258.294 1,144,296,418.81 100.00
suuaINUlunasnusrInluavilszine 1,144,296,418.81 100.00

s UAINY (5@ nu 797,313,633.53 uan) 1,144,296,418.81 100.00

* RAMS Equities Portfolio Fund - India Equities Portfolio Fund fiuTaunetsidvinHanautnuseasand Hiun1snsgans

AsavnuluansisnuuasusEndeaansiiiaulusaiauduita wiasfiussaalullssinaduda

mnawmailsznaveunisiduiiugrunienasounisidut
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navnuiilaiirvalrvaisay
yuilsznausigazidaaiuanu

o Suii 30 Auenuau 2563

TaLxyUaY

Hanannwel A UIUNUIE URAEIATTTN URANIURINY

(1)
Wuasnulunasnusrnluavissine
RAMS Equities Portfolio Fund - India Equities Portfolio Func 234,710.153 978,436,288.12 100.00
s uaINulunasnusIutuatvilszine 978,436,288.12 100.00

suuadnu (s mu 1,103,973,014.73 uan) 978,436,288.12 100.00

* RAMS Equities Portfolio Fund - India Equities Portfolio Fund fiuTaunausidviiianaulnussasean) Miun1snseane

AsaInuluasnaurasusEndaansiiiauluaaiaiuaduids wiasfiugsAalullssinaduida

mnawmnlsznavsunsduiugiunidsnasounisidud
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navnuitlaiihualrenisas
suArlsaanuiaLsasa

Fusuildusgaiuil 30 Ausnau 2564

1N
RUEILAG) 2564 2563
s1e'le 3
selananide 5 152,641.21 184,079.11
se'laau 8 6,915,516.81 7,144,549.39
Tusele 7,068,158.02 7,328,628.50
Al 3
AessuLiiaunITInnIg 5 10,352,786.53 12,019,540.33
AsssuLiiaupauanalsy el 310,583.64 360,586.20
AassuLiianunanyiiau 5 517,639.26 600,977.03
A1assuLiaNI I dNW 51,200.00 51,200.00
AldRnedu 5 437,657.80 532,917.87
saalafane 11,669,867.23 13,565,221.43
WMANUANE (4,601,709.21) (6,236,592.93)
s1amsils(eanu)gndannduasnu 3
;a3 ls(anu)aniiiaaduanniduainu 53,784,328.80 (70,473,292.10)
s lsandideliiaduanniduanu 472,519,511.89 72,019,480.52
sEAsTaNuanEiAatuanduanayius (11,050,190.00) (25,645,994.00)
samsanuanaidehitiatduainduanayius 6, 7 (4,557,021.64) (6,927,283.70)
a3 ls(anu)anianndasuanildaulduasianodsung (33,260.00) 762,541.00
sm‘nﬂn'lsﬁ'l"l,s(mmmu)émﬁmnLﬁuamuﬁmm‘ﬁuuazﬁ fo'livAndu 510,663,369.05 (30,264,548.28)

asuRndu(anas) lugunindgngannnisaudiununaunSdule

o

A AEule 3

AstANdu(asay) ludunsndgnaannaisatdununasinan s ule

winawunlsznavsunsduilugrunisuasounisdud

506,061,659.84
(22,896.17)

(36,501,141.21)
(24,675.70)

506,038,763.67

(36,525,816.91)
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nasnuilaiihualvaisny
o] = 'y) - a
vuusgavnstdaauunlasdunsweisgng

Fusuildusgaiuil 30 Ausnau 2564

1N
2564 2563
asuindu(anas)gnauasduninggnaain
NNFELTIUNU 506,038,763.67 (36,525,816.91)
asuinduaasnuitlasuanngdamihaasnulusenined 748,176,239.64 111,295,707.96
nMsanasuaINulasuangdaniaamulusenintl (1,040,237,069.47) (436,889,391.39)
Asuindu(anas)uasduninganalusenineil 213,977,933.84 (362,119,500.34)
gunswegnd e Jusull 1,018,695,377.18 1,380,814,877.52
Runswegnsd ar Julanadl 1,232,673,311.02 1,018,695,377.18
el
nsuldsunilauasinununinaaIn
(yarniaaz 10 un)
wihaaanu a Jueudl 117,082,954.7793 154,301,252.2903
10 @ wiiaainuizaluszineil 60,458,623.4125 14,350,826.3501
W mihaasnunsudadulusenine (93,152,850.4164) (51,569,123.8611)
nihgasnu a Judaiadl 84,388,727.7754  117,082,954.7793

winawunlsznavsunsduilugrunisuasounisdud
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Aasnuiilaiualen1sa:
nunainlsrnauIunIsIiu
Fusuildugaiui 30 Auaau 2564

1.

aiayanialal

Aasnuttlaiualinses (“nasnu”) aansidsuiunasnunududiinouaasassunisiidunanninguas
aaandnning (“n.a.6.”) Watui 14 fueneu 2560 faatiunasnuiidiunuaanadauiiuiy 2,500 suun
(uaiviilu 250 aruniiaadnu yaaIniIaasnuas 10 un) Taafdus¥nuannswaginn1snadnusIy 1INl
e C"UsENIan1s”) WuInn1naInu su1AITATIIN AR (N au) uuansdeuniiaainu uay
surATARnsne 3de (uau) tugguanailsstaud

nasnuiilunasnusindseiansudadumitoaonulidinuaszaznandugauadingnis Taaiunisasnuly
nuaaINUAaInaINusINTus1IlsE LA fianamu RAMS Equities Portfolio Fund - India Equities Portfolio
Fund afinuidaadnu Class I (USD) aansifiauludseinadniaudsn deusnisuarinnisiae Nippon Life
India Asset Management (Singapore) Pte. Ltd. aafludasadasailliiasninsanay 80 uasnaA1&unwe
ansuavnainuy Wetlnasnuaziinvindaeinauwus (Derivatives) defifaauseavdiiailasfuniudas
(Hedging) nndanuanildauduasenolseing

Aavnufiutaunaluanaduilfunalviuagianiiaainu

LNAULZANTITANVINTVLATITLIU

a oo

utliRgusunisduilddavinduauuml fidmetiy ddviunasnunuuaznasnusdisaid s iniaunau
usEnianisasnudivuatlaglasuanuivgauain a.a.6. (Cuwdfidnietyd”) sHuiFasiuuidfidnie
Feydlaileimvua'ly nasulfidaruuiasgrunismanuniinisiduniaanteaanindwiiead delunislduu
dftidmefeyfifluafousn nasnulaladisuldsuiuidusuly dofunasnuielilsulsesunsiduiingualu
frau deidudavinduanundninarivarsluuuimvualuinasgiunistieydaiui 106 dae “astedd vy

AANTNALTHUFTAAAWITAIUNITAINY

ae19'l5Aau Maiwnlfidnretydurdadfualulliagiu bifinansenuadtrdusissdrdasasunisdu
AaINDINU

sunsdunasnaanuladavinfunsne uazsiniiaduasiiuuin densiavinsunisdudnadulleu
TaadseavAzagnisinvinsnaiuludssind avtiutiamnugealinuadraiusun1siun luduiaaduaisineg
naInuladarinsunisiuatiundvngeduiaawlaannsunisiiuatiunslneg
aqlulaunanisiadidd

WURINY

Wuaenuagiusiiludunindsmiayadiadsssy o Suiinasnuiidngluduaimu

- WuamulunasusindiiEuanalusolsaing uaadsmiayangfsssuiaaldyasiniwtduanisanis
AINUATIAFA oL JunTaaiuasnu
Alsviamanuanaidebiviaduainnistsuyamzasduasnuliiiluyaradsssuagiusiudilsusaananu

s uradiuaInuiaihaldiddadaariiniin

ns5usseleuayarladlng

swe'lanandasusiflunalaauinaainede Taaddedsdnsaanidaiiuriase
seladunazaldanasusanunaaingeg

diafnsinmineduanu was1esEnitednauunuaninlasuduyarautiyduaciduainuaziuslunils
nIAUWIANY
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o

WoudAflulduassivilsznea

r

“ﬁtﬂulﬁummwﬂsvmﬂ wilavaiuduumiaelddnsuanl 8oy ‘Eul,ﬁms'mm Jun
luduaneolsang e Sudutludasaniwduim Tealddasuanldou o Tufu uay ”a;apau °"u
a1 wlavanilulduuiniaalddasmauduan

wigu
a Ju

=1 ee
= Sn_

oL Yududl m"l,smammmumm"luanwumnﬁmmmuwu A9 LiAsuAINUA analaalsudyanauius a

o oo

Fuduilanndasnaudua dumnaeaiauasdygrauiusiiangasmdaduiody Tnsuaasnulugnui
wiatdmtiannduanaywuslusuuangIurn1sLiu

nasnszaddnTuanuldsuiiiatduainaisulasariusliudiilsvaananuy
MEIUle

AaINUR e BEFulaaulsznairginsannnelaniunias 40 (4) (n) ludesisaaay 15 vasaleanauiin
ERliRH]

nsldnaaiifianarnisdseananisnieiiaud

Tunsvavinsunslduliiiuldernuurdfidnieiad dravsuissasldaaaifiauaraisdssuiainisuaia
lsznns definansenusainniudunitisdasduiunswe wildu se'ld a1ld37e wayasidlawwaiayatAaiAu
fundnduasniiduianatiadu donaniiaduasvarauaneivlilarndrnuilszananisly

nslaaaaifianaznisdssunanisiunisiavinvunisiiuaslasunisnumuacivaatiiay ansliulszunanis
ey dagiiurinlaaidildauviudusiula

o o o 4 a
aiayatnenAuAIsdaanaduainu

naomu"l,m{iammouamu‘lusym'\oﬂ GeptNialot 9il

TR}
2564 2563

&a Wuanu 255,413,300.00 48,212,280.00

AL URINY 615,857,010.00 416,353,197.00

s1an1585AaduAINISTIALNIRIAY

Tuseninedl nasnufisnanisgsasenineduian mﬁnn‘%ﬁmﬁmmma“ﬁamsﬁu defiffiariunay/vianssunnsg
WenAuALUSENIan1suarnaIny san1snaAa o nmammnﬂauamum 30 Aueanau 2564 uay 2563 {i
Grosia'ludl

1
2564 2563 UTLUIENITAINUATIAN
VIHFNUINNINELIANITNAINUTIU 1IURW A1A4A
AsssuLfiaunsIanig 10,352,786.53 12,019,540.33 mmnm%ﬁszu‘luuﬁaﬁm“fmu
FUIATATILNW AR
(unn2iu)
she'ldnaniie 10,459.01 5,383.10 TIANARA
Arassutiiauunangidau 517,639.26 600,977.03 mmnm%ﬁszu‘luuﬁaﬁm“fmu
AgssuLiieausuNAIg 136,534.18 69,887.00 TIANARA
AsssuLiianu3nsauy 9 117,608.42 85,262.00 TIAARA
dalduasicrvlsana 367,479,700.00 109,389,400.00 auiisryludaan
MU UATIANUTLINA 466,354,410.00 341,747,765.59 auiisryludaan

B-BHARATA | 23



a1 Juid 30 Auenau 2564 way 2563 nadnuiitaamaandaniiansean

%

o a =1

uAuAansiAeaIAY fo

N
2564 2563
IENRANNINELTANITAAINUTIN THNAI A1
AEsTuLTaNNITIRATAI9ANE 1,027,420.38 919,032.20
\Wudau 143,008.05 64.32
FUIAITATILNN AR (WA U)
WuaasuAg 22,798,774.03 3,703,385.97
Qnuﬁmnmamﬁu 4,743.24 1,194.32
Winianduanauwus - 1,344,750.00
arassutiiauunangidauaioang 26,266.35 13,350.09
6. AUWUBNIIAISHUMINYAALA5TTH
N
2564
AUIUI UMY YRAEATITU
feuan funiwel nildu
deyanaduassivdssindslomin . 411,991,440.00 - 7,666,803.34
N
2563
AUIUI UMY YRAEATITU
feuan funiwel nildu
dayananaduaneivilssinaaloniin 459,325,630.00 131,600.00 3,241,381.70

a o o o d - a
7. n'ﬁl‘ﬂﬁllNf.l’.lla&luSISI'IM‘S‘LII.G\‘SE\‘ISJB‘I/I'I\‘IH'\‘SNU

M5UszINaNRAIEAEITN

'
v v

YaAEAEITN MINade saaglafuannnsunaduninaguiaflunaiiaginaialaunifulvigadu Taasnans
denanflunansiiAadulugniwilndseninvsdauaziaa (§5uaa10) o Juniayanl nasulasnaiaua

a va

daznalusaiadifisniwaaaslunisiayadigfsssurasfuninduasnidudonurdfidnie iy daidnivas
Avualvidasiayadimayanigdsssy aniulunsdiliinaiaifianwaaasdnsuduninavianiduid
Snwanfoduvialisnnsamnaauadamalusaiaiifianinasad'le nasnuardssnayasgfsssuiae
LdwmafinnsdsafiugasAminsaudunaasaanunisal wazwenenulddayaianuisadoinalaiiiaidasdu

Funinavianilduiaziayaradsssuiulviunniias
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asvaaliiiuanedoaiasiianienisiduitiayaaisiayaaiafsssuitnunaInianislssuiayafinu

v o

wANENVLRITEA U aNARIINTaUEA L daTl
smEuadame (Lisdaslfulse) lunaaifiianwadasdmsuduninavianiiguadnodiendu (Aayaszdun 1)

dayafuuanwiiannnaguadaunadenuaglusedud 1 Aannsadonalainanse (laun tayamaeaia)
wialesday (laun dayanadinanannsnmealn) Susuduninediurianiiduilu (dayaseaun 2)

=

fdayadmsudunsnesaniidudeli'ldavdvanntayaniansadinaldanneaiea (Aayanlisnunsadonale)
(dayaszaun 3)

un

a1l Juii 30 Aueneu 2564

sEeun 1 sun 2 seduT 3 53U
aunine
nNaINu - 1,144,296,418.81 - 1,144,296,418.81
nildu
AsIEITaUNUS - 7,666,803.34 - 7,666,803.34

1N
a uvi 30 Auenau 2563
seeun 1 SN 2 sEUT 3 53U

aunine
nNaINu - 978,436,288.12 - 978,436,288.12
AsIEITaUNUS - 131,600.00 - 131,600.00
niidu
ATIEITAUNUS - 3,241,381.70 - 3,241,381.70

wiavfiantonisdudedannalunaranilildgaiansaninfianinasadusgnlseifiuaiainsaiaaiainig
dva9liadetaau Mssuanadanetaagrviaunasiuasiadiiiuniadandelasunissivayuain
dayandoinalaazgninaglusedud 2 tndasfianrenisidumaiiilsenaudiaduainulunasnusiuly
solsand uazayiuslunaadaznasulauns

Tuszninedl hifinmsTausanisssninsardutuuasyaAILfiassu

m‘mmﬁmmuﬁmmamﬁﬂ

ANudavsudasiaaniiafamnuidaeiyanizasdunsunaniomsidunasnidunionisduasldaundasty
iavannnisdagurlasdanaanidalunaia

mvaalilildaslanudassirudaseanidauasnasmu dellsenausiaunindgnionisidunaznidumemsidu
AINAINUMNYAAILATITULRIUNANLTTLANS B 1RanLTle
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unn

ganAIMdatadidadfianionsiiuansd au Jut 30 Auenau 2564

fidasmande fidns
Usufiuaenu aaniiy
fR510810 AT Lifidasieande 57U

Junswenivnswu
WURINULRAIAILNRAT
855U - - 1,144,296,418.81 1,144,296,418.81
WuKnsuAg 111,174,308.43 - - 111,174,308.43
annilannaande - - 64,931.12 64,931.12
se'leau195y - - 1,920,560.60 1,920,560.60
ni&un19n15dy
rdniiannasdaldu
AINU - - 10,149,900.00 10,149,900.00
dniiannassudadu
nUBRINU - - 5,642,535.58 5,642,535.58

Wnilannduanayius

7,666,803.34

7,666,803.34

A ladanad19[ne - - 1,141,905.19 1,141,905.19
MEFEUlAR9AE - - 9,739.67 9,739.67
Wnilau - - 143,008.05 143,008.05
vilgudu - - 29,016.11 29,016.11
N
ﬂammmﬁaﬂaam’éaaﬁamwmst@uéjmﬁ L Yuii 30 Ausnau 2563
fdamaniie fda
U¥utiuaseu aanuie Lifidns
Fas0a16 AIT aaniie 57U

Kunswenivnisiu

WURINULRAIAILYRALAET

978,436,288.12

978,436,288.12

Wudhasunans 46,337,828.66 - 46,337,828.66
anviiannaanide - 25,696.06 25,696.06
annilanndyarauius - 131,600.00 131,600.00
seladuaeiy - 1,673,913.38 1,673,913.38

ni&un19nI5dy
Wniiannnissudaduniiie
AINU

Wnilanndynauwus

3,634,185.00
3,241,381.70

3,634,185.00
3,241,381.70
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1n

ganAIMdatadAIadfian1ansiiuanad au Jutl 30 Auenau 2563

fidasmande fidns
Usuduasanu aaniie Lifidns
(LR R Rl AV aanuis 5

ni&uni9nsdy
A lafanad193Ne - - 1,015,914.19 1,015,914.19
MEFFUlaR9AE - - 3,854.41 3,854.41
Wndlau - - 64.32 64.32
wildudu - - 14,549.42 14,549.42
AR IULATER

a va

nasnui A asaulAsiniiataiinannnisiadaan lidunsadfidauaisenaiuiiszy 1iluiadasiiame
MU tavannasnuiignndl atnvlsAanu Juniwenivnsdudvnanazasuiinualussaziaidusu nasmu
Fhimainaglasuanudaniaannnaisiiuni

ANULR LI UTAT LLE\]ﬂLﬂﬁlﬂu

oL Juid 30 Ausnau 2564 way 2563 nasnuiitydiiduduansilsanadoi

AaRATRKIFaLNIN
518015 2564 2563
Wuanu (yamefiassu) 33,821,902.25 30,892,785.05
seleaud1sy 56,765.90 52,851.52
Waniiannsda WuaInu 300,000.00 -

naanu'lavndaauiusiiaduasasanudasaindasuanilsuzasduaanuiiuduansredssna
(anunaLiia 6)

ANULFBIFAIURANA

nasnufianudasmusaiaiiasanfiduasnulunasnusinlusmiolsuna donanauunuuadiuasnudenad
duagAuANNAUNIULAINMILLATESAR N5Liiad FatunisalaalalduLasaaIany dosnannisaldenanaiad
NANTENUNNFIULINUTaAIuALAaNaNSALLIuTaI L ENTIaana&Ts ViviiduagAulseinnuasgsAazas
{aan asdIsIfianuduiusiuanufuruzasaaIanniamiasladuaravinlisimzasesansiindumnsa
anaa'le’

NNUSUITANULE LN

{usuisuadnasnu RAMS Equities Portfolio Fund - India Equities Portfolio Fund az3iasizvitladusineg Al
WNRNTTNUADTIANURIUANNINE 1ANDINUTUTALNELFIVUINRADULNUTLELEN HIUNTTATTANENITRINUTY
asdITNuaavLsENdvaanisulunaiaiudulfa wiadfiugsAalulsainaduide

saleau

seladau laun asanaduaisssuiiantunsianslusivdssmalifunasnuaudasianassinduluduan

AsaYdfvuNISIIU

sunsduillasunisausi@laaninaefiarunazasnasnuiiiayui 19 aanau 2564
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WHAEUA:  HRINURINITAATIAFAUNITVINGINTIUALYARATLAEI TR AUNaINUTIN L AR LS AN WEIANITN2INUTIN TI1a)9
A6 wianiu'lasiuasus¥n (www.bblam.co.th) uaziiv'lasiuasdrinau n.a.a. (www.sec.or.th)
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(Soft Commission)

dususauszaznasouaiuil 1 aanau 2563 d9uil 30 Auenuu 2564
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