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1.1  dszianuazulaunan1sasnuaaInaInusId
Uszinnaasnasnu

NAINUNIUATIRITNUY :Jmnm%uﬁaﬁuuﬂmamu fdnwaziunaonusiumitaaenu (Fund of Funds) uaznaanusiuiiianis
et (RMF) tiuasnuuuuianuidavaividseined wasiilalvfinisasnulunasnusindunalsdus¥ninaisidaddu (Cross
Investing Fund)

ulaiunanlIsasnuaaINaINU

nasnufiuTauaasnulumibaasmuaasnasnusmues@snuaalanisinnisuas Pictet Asset Management éous 2 nasnu
dulal (nasnularanie) Taanadinuazdl net exposure Tumitaasnunadnasnulataniednay Taaadalusauilfeadla
Waaninsasay 80 wasyarmindduaniuasnasny Taanasnularaniaziiuasnuluui¥nmianiifidrudsiasfunis
Fansatnodofiu (Sustainability) TaaAflonansenuideinnsadoauuazdonasanlunndunaunisndndudiuazuinis 4o
nanuarasnulunasnulaiannasnulanasnunieinawmdasauiliydlidusasay 79 vasuasningdugniuasnainu
TaaidansnasnuausaliuildsudasiunisasnulunizaasnuaadnadnulaianeldaNaNuINEay

aad

fuvinda anawansanasnuluniailidendnning wianswddudu viansmeanwa Taaddduauiidrineu n.a.a.

Anuansatiudaulvnasnuasnule Moluuwazevilszine

uq

e nasmuanaaenuludandauaaiemin (Derivatives) iailasfuanuidasandasuaniddaumuaaaidauadginns
AaInu TaaEInnisnasnuaziiasandiudasdiunisiasduanudasauanumizsguniatiaindsednsawluans
usnisasaInu (Efficient Portfolio Management) sauéivataasnuniafilideasiasniideygrdauradroniiung
(Structured Note : SN) asna&suiinfiduduanuiniiadasininnaiunsaasnuls (Non - Investment Grade) as1asuil
Nhilsfunsiaduduauiittiada (Unrated) uay/vwiananniwei li'ldaansifiau (Unlisted Securities)

o naamumqamu’tuuumaamumaanaomusmﬁ'u t2fu nagnu CIS naynu Infra navnu Property/ REITs (flusu doag
aaldnisianisuasusindanis TeaadesauiliydbitAiusanas 20 aasyadnswaiugnizasnainu

w¥nianszasrudnaiaviulfsuulacllasmulunibaasuradnasnuaasuiinianisdulaniuiaunanisasulaaidas
fu lunsddus¥nianisiiuitnasnuaialanisinnisuad Pictet Asset Management Lsivunsaudnsaty vy fa1s
wasuwlasutamnanisainu viaasmubidullanuianlssaerndnuasnainu wiainanisaiiuuansiadodtasdey
wiadnsaduiiluszazianuiy viafiauianasnuansiasunadefiteddy auatainansenusanisadny (Husu wazlaid
nasnulanalanisdnnisuas Pictet Asset Management AiganaaasfiuinglseaedniIsasnunanuasnainy uay/vialunsel
71 Pictet Asset Management 1sit&nfiants Woil winfinisafiunisdonany v3Enianisazdsenalgdanilaasnunsuy
Sromibivasnit 30 Yu Wumaulasuasus¥nianisi www.bblam.co.th

vEnianiszasgnudniulfsunlacdssianuazdnwasiiiaruadnasnuiilunasnunuilainas (Feeder Funds) wiaasnu
Taaase viasansanduniunasnusinmidaasnu (Fund of Funds) 16 Taalaivinlviseduainuidasuasnisasnu (Risk
Profile) infiunaznanauunuldsuwlavareitasgda ol Midluldaunasifiavasgianisnasnu Teadudusgaiunisal
aaa o sy wavsaailulliadsyiamigeaauassdamizaasny il mninsuldsundlasdonanusEnianisazudoln
faaviaasunsualentinitannii 30 Junaunisudlalasenisiiumeiulgduasudsinianisi www.bblam.co.th uag
V3a a9 AUMNAMIUNNTEN
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1.3  dnuaziididauasnainusiu

nasnuiidnraiilunasnusiuwitaasnu (Fund of Funds) Mifinnsasnulumitaasnuuasnasnu CIS desaliiiAiuninsanay
20 2avyamnindtugniuasnasnu vell nsasnulunasnu CIS aratldaunlasldluaviaaduatduanaaiiauavginnisg

ADINU

ﬂanaonu Pictet - Global Environmental Opportunities - I EUR

Juiidadonasnu 10 Auenau 2553

szinniasenis NAYNUTINATIRITNY

aylas9ns lidua

UTIUNANISAINU amuluanamuhlanfifidiwAmtasdunisianisdswinaanludiua1eg iy wdsuszain
(Clean Energy) nisuldauwilasgfiannia (Climate Change) uaguafin (Pollution) tlusiu ajatiu
B idananssnudenndadsauuazdonaaanlunadunaunisnds

duiidin MSCI AC World EURO

WAnAITNAINU Pictet Asset Management

A1s3s5uLiaunasnu CIS

Ongoing charges (OCR)! 111%
Performanice fes -
(ewciuced from OCH)

Management fee (included In OCR) 0.80%
Max. conversion fee? 2.00%
Max. subscription fiess 5.00%
Max. redemption fee 1.00%

wansatduutauudeaasnasnu CIS

Annualised [%&)
1 YEAR 3 YEARS 5 YEARE SIMCE IRC.
Fund -12.21 10.29 .29 10,01
Reference index -£.28 9.17 8.76 10.20
Cumulative (%)
1D 1MONTH 32 MONTHE & MONTHS 1YEAR 2 YEARS 3 YEARS 5 YEARE SIMCE IRC.
Fund -12.61 291 -8.58 -5.006 -13.21 16.85 3526 S6.65 219.25
Reference Index -9.326 s.10 -1.72 -3.22 -5.28 2950 20.10 S2.16 226.13
Calendar Year (%)
2021 020 2015 2018 2017 216 2015 2014 2003 2012
Fund 27.11 2360 41.52 -12.48 16584 6.61 11.04 17.10 1B.65 1228
Reference index 27.54 &.65 2292 -4.85 2.89 11.09 878 12,681 17.49 14.25
Portfolio Breakdown
Top 10 Holdings (% of asset) Sector breakdown (% of asset)
Repubiic Senvices Inc 4.45
EITErICan Viater Works Co Inc A0 Energy Efficiency I =
Agllent Technoiogies Inc 412 Wousin Mumngurimt £ Racyeling. IS
Themmo Fisher Sciemtific Inc 4.05 Fidluticn Controd I 7.«
Waste Connections Inc 3.83 Dematerialized Econcery I ii.is
Waste Managament Inc 3.28 Water Supply & Techrologies TN ox
Eaton Corp Fic 289 Sustalnable Agricutbere & Forestry T o=
Tetra Tech Inc 288 Qerawable Encegy I 440
Johrson Controis Intemation 2.86 Cash N i4e
Applied Materlals Inc 2.80 ¢ &% 10 18 20 2% 30 3%
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Risk Country (% of asset)

Unitied States [ YN
France [ iss
Jagan HEE ws

Germany Bl s

Switzeriand Bl 209

Cunmark W T

Swecen il 1=

Canada i i

refand Wl i

Cehers. Il oo
Cash I asa
a 10 a0 o 0 &0 &0 m

Portfolio characteristics

&S AT END OF OCTOBER DOE (OVER 3 YEARS) Correlation 087
Alpha 1.47
Beta 101
Anrualised volatilibty (%) 19 55
Infarmation Ratia 0.1&
Sharpe Ratio 054

una9Tian: Pictet Asset Management au Sufl 31 fanau 2565

'ﬂanmnu Pictet - Clean Energy - I USD

Juitdndenasnu 14 waraAN 2560

szinniasenis NAYNUTINATIRITNY

aylas9ns lidua

ulaunan1saInu asnuluanasnuinTanifidiuAardasdiu wdseuaraia (Clean Energy) tiu nnsandnaf

CO2 (Carbon Emission) uagwasanumnuuiiau (Renewable Energy) tflusiu sjotiuussniivinl
LAaKansgNULEvINAcadItAdaNTUNATUADUAITHNAR

daiidia MSCI AC World (USD)

WAnAITNAINU Pictet Asset Management

A1s3s5uLTiaunasnu CIS

Dngoing charges (OCA)! 1.10%
Performance fes -
feveluded from OCR)

Management feg (included In OCR) 0.80%
Max. convershon fee? 2.00%
Max. subscription fese 500
Max. redernplion fee? 1.00%

wansativutauudvaasnasnu CIS

Annualized (%)
1 YEAR 3 YEARS 5 YEARE SINCE IRC.
Fund 2717 10.60 642 219
Reference inde -19.96 4,85 5.24 465
Cumulative (%)
YTDO 1 MONTH 3 MONTHES & MONTHS 1 YEAR Z YEARS 3 YEARS 5 YEARE SINCE IRC.
Fund 2705 128 -12.46 B0  -27.17 443 3530 36.52 Z0.86
RefErEnCe inde -21.14 6.02 -7.65 542 -19.96 9.88 15.25 7008 10278
Calendar Year (%)
2021 2020 2019 Z018 2017 2016 2015 2014 2003 2012
Fund 1275 53.70 3550 -18.18 25.41 291 -1182 -1.64 35.64 435
RETErEnCe nde 1854 16.25 26.60 aAl 7397 7.85 236 416 72 80 16.13
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1.6

1.7

1.8

Portfolio Breakdown

Top 10 Holdings (% of asset) Sector breakdown (% of asset)

Meatera Energy Inc s£ . ___ .
On Semiconductor 5.02 Enabling Technoiogies I
Albemarie Corp 456 Enecgy EMiclescy EZ:
e g 212 Aencwaties I 1

Applied Materials Inc 3.89 Enabiting |nfrast ructure E’ ________
Synopsys Inc 3.81 g

Analog Devices Inc 3.80

Enphase Energy Inc 3168

Mxp Semiconductors MNv 358

Topbulld Corp 239

Risk Counfry (% of asset)

Uniftesc Startes. Ty
Gerrany I s
Spain N A%
Netrariands. [ s
Crira N aaa
Great Britain Wl ase

Eweden [l +m

France Hl 2se

South Korea Il 20

ehers, Il 2o

Cash I =i

a 10 a0 ao 0 50 &0 m

Portfolio characteristics

AZ AT END OF OCTOSER 2022 (DWER 3 YEARE] Correlation oBes
Alpha 455
Beta 130
Annualised voiatiiny (%) 2755
nformation Ratio 037
Sharpe Ratio D34

unagiun: Pictet Asset Management e Juii 31 AaIAu 2565

WanALUNUNKaINUILIFANLTURINY

'
Y o

Hasnuazfilanalafuilsanyarwiiaasnuiifindu (Capital Gain) Tunsdifiyadviiaasmu a Juigasnuvinnismadu
fiyaA1gonIyaAInlILaINY al Juiiasnurvinnistdanainu wagylasudnilszsiaminiendmnlidaudavlanisasnu

5

o

Wil iadnadsylaminien® gasnuaisdnwudaulanisasnulunasnusnuiiianisidasdin uazafianisasnuluianlanau
aINU

ANMNUFUNUTASINNTAEA

ﬁwuauﬁumuimamiﬁtmﬁu 5,000 ahuun

sauscazanlayd

nasnumuilfisauszaznafydfuganniui 31 garau amnil

iladaladinansznuatieiadrdasatiuasnuaaeainu

idafarafinansenusaduainu leun
o AMaaIANAANIWEURUsTINATINAINURINY
e msul@suwasuasdanuanildaunadiduinnuasanalduiinningdullamu
o thRiumoAsEgAadug iy anuasegiaiolunassiielseing avdasduia Adu

Astdaudiuataidiszaranadunidaasnu

o

wEnianisaradauivuanisisedummadunizaaonuiuuigaminoamuiiidsdounadumibaasunasnasnulaly
nsdidosia‘lail

wEndanisAasanuas fanudalasasauarmnvaaunainiunsdidiinmvelamauiadodd Taalasuanuivuay
wavaLanaLsEIamiLE)

(n)  fwmednduvinlilisnuisadinning A1e TaundnninguiansngluuasnasnulaatIaNIua IUNA
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(@)  fiwmgidvinlvinasmusinlilafuisaduannndnninauianintduiasmulionuivuanailng dowiadonaiat
uanutianITAMIUANAAIUFENIANNT
2. daamiioasnuiiddeunsdumiiaainunauvialutiestaznaifiud¥inianswuinnafudadumitaasnudenan'la
aneav wavyauanadsylamifelulasusavdayalumanunisualasagdaundnays eI unITuaLALTIAN

1.9  nsbiznaudabisudadurithuasuaiudideisuliua

¥ nianisazlizaniabisudadunitaaonuaiudrdeisuliuaintaasvaasuddodansaddozradunminaaony
(Suspension of Dealings) 1asawinauladosialuil deluiduniinsdiidsenaaaiznssunis a.a.6. Aviua
1. dunsbiznemiteasuaiuddedamitaaonuisuliuvay wiadunmigesuddodanibaamuuagainuaniysia
lasandsingaawiaazedeil
(n)  wsEniansfivadumsasdaindaenunaiiug dauimrasiunisnszvinatnslnattondodof
(1)  nsnsevidilluanufiayagruvianinufagiunaniduamunguinaidmdunisilasduuazdlsudsnuniswan
Wu'liasilunguuneing wianguunaeivlssine
(2) ashinsatuguunenIsiuwnAnIsNanIse
(3) msnszviiilunsufieuadodsidunisianiaanfanindduiaayanagiauiamungviang
(1) wEnianThiznunsasiiiunisidngne waranagzauiansudawiaasoimiuganalsluanseddey

2. agluszwisufiunisldsulvividnianismneduiiusnisianisnasmunuanalanisianisuasauduiasinain nsi
wIEnIan1snatfuligiuisadisvanutiaswanadtivnasnulaainlseaidaaiyAssuAIT A.R.6. I1EILAITATY
WunadnuaINUsTnaugsAANITIANITNaINUTIN Msdansnasnudinuana mstilumamindaanandnniuguaznise
ndnning uaznisdamhandnninadiiumitoaimu uaznsiugdanisidunudyardaznasronin dolvinsgvinle
TuivAu 3 Juvinnns

3. aglusswieandiunisiiaiénnainuny unsdifidnngiawiaasedosinianisiansanuaiianudalaodasauay
SuwmaANNaIazinmsnadumibaamu lunsdilansdiuis dedaldd uaznsidnnasusuaviiwlsyiamisakdaniae
AINUTAATIN
(n) fAnsmedumihaaenuansd e Julafunilaidundi 2 3 zasinumitaasuia e lauaionun
(1) fimaamunsanedumihoamuanalutioszaziat 5 uvinans daznemiboasuladasasudaiiuinwuduni

2 W 3 zasimumibeasuiimihalauaifovua Wil asdidilunasmusiuiifisinuaszaznainissudadu
wihaasnuiiluie (interval fund) nsAatsanssazRINTIIAAUMNUIERINY TUARRITANRNALRNIZTUAINTZAZIR
iendu denasnunudatiudadumizaasnuiniu
ol WsFNTAAITaLLisTuAITANYD 3 MALFENTANTRANTANLEY HAudaTaadZAUALANIMARUNATINITLEAN
nasnusNayhilulsslamisagdanihaasnuilivdaasilasainnasnunudeasfininddunoinda Miaaninuasd
anwadavatngiEewa waviavibaaonuiidaagazli'laiunansznuainnismaduiu
1.10 dasmvigfaniiaasnuarnsiurayatAmAuyas I NsNaRugns yaaviiraanu uazsmauazdudaduniin
[INU

FaanitaasnuanIsadaanuyarningduans yadmihaaomu wagsmsuaviudadunibaainu leaindainiela
adagmonils wiannadasmedoil

o ulasiuiEnianis www.bblam.co.th uagvdagaiuayunisavdasudadu

e  Mobile Application 12iu BF Mobile Application

o Uszmafladiudinians wiagatusyunsunaniasudadu

o uilsRaRuwseiu

e @amanayalu NAV Center # www.thaimutualfund.com

wiazauaw'len uaa.uale ns. 0-2674-6488 na 8

; o o o PO | I &
1.11 2Aa9MINHAINUAINITANSTIUADNALWNLANLALIAUADINUFINLL

HadnusuIsagauaINtayatRNGN 16

e UFENUANNINELIANITAAINUTIN 1IUAW iR
Tnsdwyi 0-2674-6488 15u'laisi www.bblam.co.th

v,

o HRTURUUMTINEUTATUdAAU

)

HanusnsaindetanalasensinnsnasnunuLariagnRussIEianibaasnuAuus¥ninnis 167 www.bblam.co.th
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o 4
2. iladuaud EN2AININUINN

navnuiiulauaniuasnuluniiaasnuuasnaInusINeIvlssINg i’fauamumummuwaonaomuﬂumnan anainduntaanaslu
21913816199 usEFuTAZaInANVINtLasansndduiamu dearalasunanssnuainiaduanudee Teadasaduainiania
Aaraifndunasiiisdrdaasnansenuainunntihias ladesatlald

1.

] P = P P = o oo P = - -
ANULAavIINATasulugfiniatfaniadiinuasdunsweiiiiavaiiawéian (Concentration Risk)

vlasannisaanulugfinnavdniiaegfinnauier viaufievasduninadiiavufiaderazdonalvinnuduniuaasnasnud
unndnadnuinszanaaNu e R unswaviaiag Ussian

LUINIINITUEUITANNLE 1Y

Wasanulaunansasmuitianiteigianisnasnuainisanseananisasnuluanasmuiiian Soflunsaamnuduniuain
Ashiansasnannsndndvduaarnlaiiasnaiaiied

P - -
AaNuLdavINnnIsaInuluns1atsnu (Equity Risk)

AM3aINUIUATIAITNY ATTATUNIIUUAALILIRAIAGIIY LAU ANLLATHFAR N15LHTaY ANIEAAAITINANTENUGATIAIUDY
NIANINETNNDINURINU T9TANNRINNUILRINUTANURUNIY

LUINIIUEUITANNLE Y

lasannulaunanisasmuitianitevigdanisnasnusiuisanszananisasnuluasansnuiinlan Solunisananuduniuain
Asfiansasnannsndndduaarnlaiianaiaiiad

< ' o - - - = -
ANuLdLvANAAINAGDIIRIUTNNSWETINaINuaInu (Liquidity Risk)

mmLammmmmnmsmnaamuvlummsmmmwanmswuﬁmmu"lm“’tu‘nmﬁmmvau Ll,a”ﬂﬁtlﬂtui“tl L'Jmﬁuaums "3a
mmmuanmwmmnaamummiéﬁ‘amwanmwumauumsnms’faﬂamﬂ Luaamnama”mmm 31} mm”uu mwmauamamuma
mwanswmmaagamuu’mamumaanaawu

LUINIY n’rsu%msmwmém

asdlannzaaatinnnuiumiuviaiiaumanisallilné nasnuataRasanasnuluanasuiuazuialdunin wiandnniwe
dulale Teafitaaisyavdiiasninadselamizasnany LazaaANULEEIINAITTUNTAY d9az2aIURAANNLALIGIURATW
ARDIUDINANNINENRINU L6

o -
anudavaasnaa (Market Risk)

ANuLdnsiiyad1aasndnnintdviansudfuinasnulidasuaiauldsunlasiuduniaanas iasannisuldaunlasuas
AMmznAsEgAalan §oau uaznsifiasuadudazlseing HufonNuRuMIUTaIFaIUNTAIAAALTULATAAIANY

RUINIINITUTUITAIIN Laﬂ\i

UFnianisaziasannmsasnuinanzauLasdanaaasAuulaunanisasnuaadnasny Taadflsdoanarunisainioasesgia
AsLiiag wazaANLAANALIUTIAIARINANTENUGADNITAINY

anudavanaisasulunanatialuisi (Emerging Market Risk)

LﬁaamnmmmLﬁm'tmiﬁmwmﬁ'ma“on'jmmmﬁﬁmmu,a":) wafidadiAas1usn9g ansatvidy AsaINuLarn1suIs Uy
uinlssina nasinde/latnadayaiidueia anulinsanaasszuudiszsial wazanuinsannasiguanailssTaemni
uanani aaafialmifofinuidaosied 1wy 82 IWAREIET AMNAUMIUAAIARIARURAZAILIU ANTUNTAUNTIAAIFFLNA
wlgunadaleduiAmAuaSuaraarandnniudifilanaldsundladidluauian anubisuasnisnisifasuaziAsesia
FudnansznunAMzRudaLaziuila

LUININITLEWITALEE

v v

moutainamsasmuiidanieluvaadsana vinlvigdanisnasuaninsansrananisasnuiaananudaoiazfinainaiiu
Linduausuigiasniwaasilssinainasnuasny asananiviAsesAa sIudvansiunssuzasusazlssinaianiiu
natnuaty vitlnisasnunsauduluviaigdssindAinaziganANNAUNIUUDINITRINURY

audavandnsuaniliou (Currency Risk)

ilasannisasnulundnniudevlsamaifianaduuansiollananadumnan (Base Currency) finnadagainadnuducmiu
aaddnsuantlieu yamunanniwe Wuiluna swdvnantindneg 3 lE5UNANTENUAIINAMUAURIUADITATILANUREY LAY
wesnsAuANdasuanilisy Taadasuanldauiiinduniaanasazfinavinlviyasvibaasnuiuniu uazanavinlviia
Alsudaznanuandasuanilfau'le

KUINIAITLEMTANIULREY

VIENAR msmaﬁq1sm1aomu’(ué’mmw°ﬁ‘amumwﬁuﬁaﬂao fuanudaganndanuantldawduniabifls Taadua giuaae

oo

AduavuzENInnIg ‘B\‘]Q aamu’tuz\"l’mmwﬁﬁ‘amﬂmwm (Derlvatlves) Lwaﬂaanum'\mammanmaonnammamﬂauu

(SVAT) mw’tuanmaumaﬂizmﬁmmaLnmmu"lmmnnﬁaomu’(,umaﬂizmﬁmummmmuauuawamamim”tutmawmx

[
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fadhoidu asdladusvlsanarasdnniudiasuivn Tinaauaarofioddy wazanafisunuamiunisvingsnssu
fasduanudns Taavinlvinanauunuzasnasnulaasruanasandunuiiindy Wetinnsilasduanudaeannaiuduniu
zavdnsuanildaududinany ana'lianansailasduanudaslafovun wazinaanisalnazvinliidatanialunislesu
wanauuLnuiundu

auduvuaavadeyayn (Counterparty Risk)

Anudnaiadyanbidfidautamivualudyan suiiiasannasauazain viamadula
LININITUENTALEEY

v3EnianisazRasadanamuluanaisuil/durdnifiaaniw Taadudin/ anamvizasussnianuuillavaaslasy
Asvaduduaundaiaat ludusunanisaainu’le (Investment Grade) 4u'lyl sandodurdinsunais wazamamiininsg
defimnuidavannnisiatiniszuiinialdudunaseantiialuszdudn nasnudvfianudavidssianiien

m'\mﬁ'mmnm‘smmuiumwm'sauﬁuﬁ'(Derivative Risk)

nagnuataadnuluasma@Isauius iy dyandauiaalonin Taafifaglsraodmdarindssd@naainlunisusuisnainu
(Efficient Portfolio Management) watilasfuanuidassudasiuanildou (Hedging) winfu usluinensdiasnansauiugaia
vinlvinasnuiAanismany viamuanuiumiulinaomu'ls uazluinensd asldiatasiailasAuaiuidavanailasiuainu
deolilaovae BEniansazRansanamuludyandamosrominadiessinsyfomuanuunzaudugaiunisal

LUINIINITUEUITAINLE 1Y

w¥nian1saziiansandaidannisvingsnssuilasAuanudasdonanimuizan wialuifalsylamigeaaunnasnuviacia
RUILRINU

=] . o o a o a s - - - -
Aaudavannnsasnuluevilseing uazdainfdnnisuduasnunaduilszine (Country Risk war Repatriation Risk)

da anudaeiitinannnisuldsundasaralulssinainasnuiinllasnu iy nisuldsundasuasulauaiAsesaa ns
wlaundasnivnisiiias nsaanuasnistuansiiiainganisalnlidad vinlvinasnuliausainduaduinuntudssineale
wiaanadug auanvirliliausadisenillaaseanussasnanaInue

BUINIINITUTUITAIIN Laﬂ\i

o

VIEFNAANITALILATITULRATE699 ﬁawaﬁwanswmm'am'mmmsn'tumsﬁ"ﬁmﬁmaaﬂssmﬁﬁwhmv!ua ehefidiusaumay

[
as
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3. 1A32VHALZUITANMULALNAUINTNARDIAAINAINUFIN

v3¥nianisasldnasifiafiasadanldiadacfinadrovilvatnelantanaraatne auanuaniunarvianuaislseduinauais
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asduildsunmitaasnudenanfinansenusanisuduisnadnuadnefidse@ninin wiasanisasnuuadnaInuuiasaciia
RUILRINU w‘sar;ia‘ﬂmﬁmvﬁa@iamm%uﬁmﬁau‘mongv]mu‘uaon%ﬁmimm‘s Taaazudvigdantraaanunsualenin 3 ju
Aaun1slddnaviasiafudmdsduildaumizaaonu uniadulasuasusiny www.bblam.co.th wiastuzasnisdulaniu

aNuzan il lunsditlasuAmdeduildsuntiiaasnuiina1ns asuludiineu A.8.6. Ny

v v

unnensdl us¥nianisaradfiasdrvaduildsuniiaaonu mnaruadenanazinalugdaniraasnuiu damihaasnu
anNsanag 5 aagyamnintaIugnivasnainy

s ad

niansanaudla wRady wasuulas vdnnaed 58015 Wauly wasnanivuanarfudmdoduldaumiraaenuls an
NIanIsazuII iasnunsurumeulaisi www.bblam.co.th w3arutasnedulaaiuanumungas

U
U

o mMssuwalsriaminauunuilasainnisiinasnulduinisuanadu (Soft dollar/ Soft commission)

v3¥nianisarafumalsyiaminavunuiianasnuannuaraiiugvivinis duidasuiainaisladuinisuasyaradenarnlu

nsianisnaanu'le Taafivdninaaidosialald

(1)  walsgleminauunuifulitudasdunindduifiyadlunioiasesAauasdadtisfuunuininaasezasaduily
NDINUAUNYURUETIANANNTWELRLARIOURNNTWEILAY

(2) sadlifinadnssuiuaaslriviuinus¥nianisladuinisaasyanatiutasafoduaiudniuialinasnulasulss Tami
AnyAAaaINa1 (churning)

lunsdadssualsylamiouissande liunnasnuiiaganalanisusmsdanisuasuddnianis us¥ninnisazasevindianiu
lusssuuazarfedednmazuazlssnnudnnindgiaradlilduasnasnuiiu Wi 13¥ndianisarlifunailszlaminauunudu
Wlasinannisdsznaussaarfiadss Taamizasud¥vianisias uuaiflunslasunailsylamionunanianiiulssndidan 1an
HasnuanusaguuImalfidiiAmAuuTaunanssasiunisaas¥ldulen www.bblam.co.th

o dfaduuaALlfu FATCA uaznguunanideivilsamaludneaisidandu

il w.a. 2553 semaavssawminnidaannguanalidanin Foreign Account Tax Compliance Act (fasia'lilazidunin FATCA)
Toafuaioduladiui 1 nsngiau w.A. 2557 nguunaafudenanAvualvaaiiiunisduililddymdausdunanisana
andgawin (Foreign Financial Institution w3a FFI) snaoutiayatimduiinduasuaaaiagluiodusasdanstvifulsainea
ansgauinn (donudoyanasssuan/ dfuana dyndawmsidu gdefiduiiagastuanigausan uasydoiduriagnenisty
awfsawsnn) dodlavdailisu FFI du uanannd dedsngaiainlulaqiuissinalunaislsanamassiiiiunisaanngvans
fldadvuauasndninariludnwasiinaiaafodu FATCA (dosa'liazsindan FATCA uaznguuiadananiin “nguane
snviseinaAeaag”)
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AaINusINLazUs¥NIan1sdiainiu FFI enuundianuaas FATCA ifaQnri’muﬂ'tu”sfaaL?.h@nﬁuauﬁunmumuasswwnsmaa
Useinaandgatusnl Taafintinieass e utayatasasnssunIvnIsiivaasyanadifatusAulasyananianasaiy
nannaein FATCA Avvua winnlunisamadaultayagnaitianianuduiusuadgna1Aulssinadanigatnsni waysiudy

wihlunisavualigaduelssiansasiavinanansiuduauamundninaainag FATCA lusiu

aalddaiimuanas FATCA winnasnusiula'lingawusuiadfiidaundninaaiaas FATCA (nada fdaatusiilu Non-

Participating Foreign Financial Institution vi¥a NPFFI) nasnusiuniuaglafunanssnuiiaideyluaasnsed da

(1) sasgnriniduludas 30% waviduiinasnusuarlasuannsels walsylamiviaduainnisuianinggunionisnduluy
UszinAanszauBn (WuaInumnse) deasiusudeudTud 1 nsngiau w.a. 2557 Wusdu'ld wasiduasnumedantu
ningdumenisiduaaclssimaauigawsan (Pass-thru) deatasiudeidurdnuaziduasnudugaiiunisidudug uan
Useinaansgainn doasiEusudoust w.a. 2560 tfusuly Tae FATCA Avualiaaiunisiduzasdsanaanigasan
wag FFI Mannunniuauautadivuauas FATCA (donudesunaisuaraaniunsduludsenalng gfusdhnningdu
gaiuayunsanevdasudadu) Smihdsadiunsindy e Aaadenannautsslvifunasnusiudily NPFFI

(2) swmsuaraaniunsduieludsanainauazsvlssmanuisgguanallss o fudinniwgdy wazdatusauunis
mmmﬁwﬁyaﬁunumamu ArHugniuaudasivuauas FATCA anaavdfiasviasedunisvingsnssunionisiduvia
ginnuduiusnegsAadunasnunuviauiinianis deanavinlinasnunuliaansasiiiunisasnusallle way/
wraaiunsaInulaad1glifidsz&nanin srudvaravinbiianuraasnuliginisavinsnan1suumgEETuaUUAIS
maviasudaduladnsa’lal

Wiafilius¥nianisuaznasnunulaiunansenulunsanfivnunuiaiaflunisinmdseiaminasgdamizaamulagsu

v3EnIanIsuaznanusIn (Taaus¥nians) Sedngniuauialfidaundninaviuasdadiivuazadngruiasiolsanaii

Wenae wasialvui¥nianisuasnainunnaiuisalfidaiuaiseyaiunialddadivuauasudninasinanguuis

sodsumaiiAidacls BENIansuaznaInuny (FenuiesiiAmdasdunisdfiforuzadnainy i gouanalsyiami

FushAnsweady wasaiuayunsunaviasudadu) Sovasorudndlunsefiunisdod

(1) saszalvigdamireasnuiiniiadunadiasuaslssnaanigawsnt (Maluyaramuinguunasiolsemaiiiiaszag
Aviun) i dusanus¥nianisuarnasnuuaziunulunisitdedaya (viu d4a Aag taadseindgidaaiduas
aAnFFaLNEnT NWIULATNAA WD EAINUAUED IwuduMmsdumihaaenuniaduiiunadlasy dusu) Afaglu
ey dianuazasgdaniraasnuiuduisnianis Wdumibhanuza¥srielunazalsend autamuauadnguune
fvilseinaiiAaas

(2) saszalvigdamitaasnuindezaya lanans uay/vadduaay wWisdy Waiufuriaigauinmnuanuimdasdulseing
ansgausnn Ly wivdausasnisidadnsludyadawmisunianisvidayasuidadiiivualilunuuvasuaas
mhaguasTInsasilssnaauigawini wianisudvliulsedayaflatayainalyilidnsudsuualas usdu sauds
ihdendngruiadiudunisitinsinlu FATCA wianguanasisdseinadiiiandas (lunsaidiflugndaaniiunisidu) wod
Huldenuvdninarinaziafiinuanasn)uunaaenan

(3) sndlumsaulaialvdannaasfunguinasiolseinaiiiaias

wiaflunisilasAunazannansenuasiinsanasnuniagianiioanuiaesiy nuiaialvnasnuniagianilioainu

TaasunlasulszlamifinduniniinsdnfiunisiigaandasfunguuiasivlssananiAatasinesu tunsddgdaniraanu

Ufiasarsadiunis uda'bivgadianuinavusunialussaznaiusEnianisaiuua us¥nianiszagarudnslunisandunis

atnalaatreuflenianatoad1odosalid auanuidunaraiuvunzan Taadaingdamiraainudnanfunsunis

sfiunsauiusEnianisudediuas uay/via'ldafunisautannasiilasyyliludizaitaioyd

(1) ‘Lisudndeda/ Auldou/ Tau mihaasuuasgdaniaasmudonan

(2) sgiuunsaungalviuinis wassfiunisAulduasnuauyammiaasnulvingianiiaasnuasnan?

(3)  auflunsnidu a Aaeannneldduamu Wulinaway/vdalduidszAirznafumiaasuuassfiamidaasnusaiu
6 alidanadasfunaiuazdanivuanasnguinasislssmaiiieias Vel daslidasunguunauasisaneaine

4) auflunsauladuiiunisilasfuvzaaanansenu viavinlinasnunsagiamibaasnuiaasulasulsslamiintu wind
nsefiunsidanaaasfungvanasslssinaAeitaszinosiy

assflunisdanandaiuanuiniy vanilunisinsnalsylamizasnasnulaesin iwnailunisnseviniandni@ae it
UFENIansuaznadnuiinisaiiunisnligasnaasdaivduuas FATCA waznguunasislseindinaidasduazvinlvnasnu

a1adadgniin a1 Aane wiagnilatydsuiamsenuinanualrziesu delunelfidussnianisazidandifiunisianizgia
wihaasnuandaiuwadiasaasilsanaandgaiusn (Wialluuaraauinguunasivilssinaniiaiiasinue) winiu
Wil lunsdiinguanealnafinisudludndudadivuaiiasassunissfiunisanuiussnianislaarudnaliziesu usEn

Fan13 (B TAAN9) agadiunsautadiivuauasnguinamalulseng Tagaraingetayazavsdanitaaenulie
WU wiadfiunsdulananisatue Taalidniudassasaasafianiiaasnu
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a5 vagdans1@IuNITAINUARINAINUSIN

dnsdruNITaINu
dnsrdrunisasnulurfaannsneg@u uiagdaansalasiauile (Single Entity Limit)

Asasnulunila CIS Lidndndangiu

YY)

nsasnuludurhnuiasnasiisuvindudasasanniiunisduifiduduanuiidadaas ududuiauisa TiAusaaay 20
aanu'la iaudnsuAsaauiu

nsasnuluanasuil/ Asniidenu/ SN/ dnn Maaniademunguanainaviaiguannalulng fiduduany  Lidusasay 10
ldiafaaglududunauisaainuls wazagluszuu regulated market

o msasnuluasasvu / nad infra/ nad property/ REITs/ i private equity/ wiae CIS Aaanzidiau liAusasay 10
damnalunszaruainuinllluaaiaudnniwtauvdssivalng wianaranannineeivilssine

o msasnuluanansnil/ AsiiAenu/ SN/ dnniieaan dadeaunguinasislsanaviaiguanaly
gvdsyina fduduanuindiadaaglududunaiuisaasnule uavaglussuu regulated market

o msasnuluasans Basel III Aifiduduanuindadaaglududuiauisaasnu'ls wazaglussuy
regulated market

o VY

o msasnululuddnuansdndausius/ reverse repo/ OTC derivatives Afiduduanutindadaasiududu

Asusaaonule

asaenuluniweg&udu (Special Investment Products: SIP) waiu lutAusaaay 5

e ATE@INU / nav infra/ nav property/ REITs A'lilsaanafaulunarandnningurislseinalnavia
ARIANINNINEGNIUTTING

PPy

o amanil/ Awniidonu/ SN/ Ann/ asans Basel III Afiduduanmindadasininduduianunsaasnule
win'lulagainduduainuindiaia wia'lauatlusyuu regulated market

LY

o luddauuansdndaywus/ reverse repo/ OTC derivatives fifiduduanuindiadasiniduduiiaiunse
aunu'le

o d o I oa .=

dnsdrunsasnunaIaaIunguianis (Group Limit)

nsasnulunindiusasnaufanislanaufanisuils luiAusanay 25
dasrdruiidunaimuilszaianninedu (Product Limit)

asasnuludurhandaamansdauwindudin/ duwandy/ drdaanldidu vasaartunisduing litAusaaay 45
(laisruananTusvlseinduasaariunisidulneg)

nsasnulunindfuifianwadase laun litAusaaay 25

o

o fuanidy/ frdyanladiiu Afdaulavhaldsutia udainsataudndzansasluasans viaunadu

oo

HaanasaTle

e SN (us'lisaude SN deaanufiaudu TBMA wazfinsauamamuvdninaaiiivualiludseand
ALENTIUNITANALARIANUINGILNTUDAUNIALALATa U A TildUaIaas 1@ T uTiNiaan i)

o Wudaudaanastiautvinuda angtiu 12 tiau

e Total SIP
n1saInulu reverse repo lutAusanay 25
n1sadnulu securities lending litAusaaay 25

Total SIP laun niwedudu (SIP) luamsiedasaiu Single entity limit wai'lisinde asasudl/ Aondldony/  laiAusasas 15
SN/ @nn/ as1&1s Basel I1I Miagluregulated market uazfidusuanulinidiafasinnadudunsiuisaainule
wiali'lsgadaduduainiiitiafa
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1 =] a ' ' ' a o P
M1519AN5931LTAN Hueauuny wazaldnanvuuainisantAuannnasnusiIu
waznfianuIUaINU

sauszaznAGInaTun 4 wadinau 2564 (Guaanziiauiadenasnu) deiui 31 aanau 2565

' P~ ' ¥ o o I3
° ﬂ'\ﬁ‘i‘i&lluﬂuLla%ﬂ11’11ﬂ'lﬂ1/lL‘Sﬂﬂlﬂllﬂ'lﬂﬂa\‘i‘l/lu‘ijll

% NAV
srun1s3unLfiu Ans101NTATINS B3anLALASY
il 2565
1. arsssuiiauuazarldanusuisuuaiilszanainislat “LivAu 2.6750 1.6512
o AassuLiiannIsTInNIg? aivAu 1.3375 1.3266
o AassuLiinuguanailsy i’ TlaitAu 0.0428 0.0212
o asssuLflanunangiiiauniIaaInu aitAu 0.0535 0.0531
o aladanaTawan wazilssainduius
- lurhoguamemihaainuadousn? laitAu 1.0700 0.0550
- aaudsiduazaviaaInuaiousn “Ladifiu 0.5350 0.1993
o @nlddnedug wiu AFautnd Ardavinviedadaiu Auwuuwadu A 0.7062 0.0509
AdyaTyTuaaIdng (Tusu
2. asssuiiauuazarladanailszanainisbile’ MURILASY 0.0302
Alafanadug iy Asssudlausunas A alswdi usu R ERIEEN) 0.0302
suAsssuLiuuuazarlddaieuua? “LaivAiu 2.6750 1.6814

A ldaalunisdamandnniwe PR ERTIEER) -

1 hinudnTaranuazlssanduiusluthoauamaaiousn

2 psdiinasnu (nagnusunie) asnulumizaasmuaadnasnunumalanisianisiiadu (nasulaianie) vsEnianisaylidaafusisssuiiaunis
Fansdhgaufunasulatanid iy wnnasusueiyaamingguana 1,000 s wardaassnsasmullisnasularanieiiuiu 100 sun
w¥ninnisazianifuaissauiiannisdanisann (1) Wuaenu 900 suum wdasinasnusunieriivue uas (2) Wuasnu 100 auuin ludnsi
navudatamviue usu

3 puasssufisniurdnudnninedlusilssine

4 SppRvuaIRAININERUANS o Tuaansidau

AsAIUIAAIEITNLTANNTTANTT Agssutlianguanadsy e Arsssucfianuiansidouniiaanu agldyarinswaiugnanauinaisssuiian
gonaflugulunisaiuiran
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o asssutiuuuazarlddnaiisunifuanndanuliaasu
% yaAdauiy

a o a a
31N NLRaNLAL An910NUTATINS 13aNLALASZY
il 2565
ANS5sULTaNANS A LU AaINL L2 itAu 1.00 liBaniAy

As5suLTauN1Issudfaf iU aaInul?
e damsaviauninvdawindu 11l aitAu 1.00 (dusn 50 un) Lidaniiu
e dAamsavunnnii 11l 50 unmeasens Liganiu

asssutiaunsdunlaauniiaanu

o  Amaluumrinianis i aifd

o Auusinianisau’
- nsaiidlunasnudunie TiAu 200 uneasans -fo'laitlaTviuans-
- asaiidlunasnuidalraniy wirAuAassuLiiaunisune -foliflalviusans-

U psdifinasnu (naanusune) adnuzasnasnunumalainsiansdodu (nasnulaianme) BEniansarlidanfudisssudfiouddaudiu
AavNURIEANIY LAY WnnaINusueiiyaeInswgguans 1,000 aruun uardagssnnsasnulidenasnudaianivituiu 100 8 uum usEn
Fan1sazunifiuarsssadiannisanaainduasnu 1,000 auum ludasiinasnusunmeiivuainty Taanasnuldaiameazbifinisdaniiu
AsssuLfiaunsmaaInnaInusuMaiILauan sy

2 faffudelbidanfu ussviamsuasudnddanfuaudasidiivue Taaazuieluinsuareminiunie www.bblam.co.th

vova

3 fRatiudelidlalvusnis Aaudalvusnns us¥ndanisazudeligdantiaasnunsiusunig www.bblam.co.th

uanEig ¢ Asssuaudenda U Eyas i MEgsAaanizuian#aulauds el lutlaiiu sEyasfinwindy 7% mnd
AstdRaunlas v3EnInnsazaagIudninazdiulgednsasssutisninsuldaandasdunistldaunilasdenan
Tagdiadn'lasuudanniiamiiaasnuuad
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NUNITNIAINUAINDINUINN

51UATIALANNTAINU ANSALHNITU LazN1TAANITERAWY

o Suii 31 panan 2565

suazidanNITAINY YAAIMUIIANAANA % NAV
unannsnesansneduluatvlssing 1,092,257,989.54 94.52

UUILAINUADINUSTINAIFTNU
Pictet - Clean Energy 284,297,685.40 24.60
Pictet - Global Environmental Opportunities 807,960,304.14 69.92
uannsweisansweiduluilszine 78,041,448.67 6.75

WudinsuiAis
fuduanindiada AAA(tha) 68,726,698.73 5.95
fuduanuidiada AA+(tha) 9,314,749.94 0.81
AR WERUFNS (LUN) 1,155,607,063.41
yamuulgaInu (LneaanulaaInu) 8.0864
s1eudslIIIUEUaINUTUAT AU As1a1sAKTAIMY uSadudin
o Fun 31 aanau 2565
ARUUDINSIAS yann % NAV
AUIIAINAA
(s uun)

1. nsuesIEIIAATg lnauaras&ITAATgavlssing -

2. nRuATE@IsaIsUIIAITRingvanalanziadedu sunaswidiae wiaudim -
Wunuilluaan Fusadiiuaria faannay wiaralsyiu

o

3. AauenEsRiduduaindadaaglududunainsaaonule =

4. nauanasiduduanindadasinindusuianansoaonula vialilasu -
ATIRAUAuAINNUNLIaia

5. anasilifinaauiiaulseaidaagassumsiduaaIanuy Bain1sainu -
2DINAINU

fadrunsamugegalunay 4. Manainazamuluifaunadiniau 2565 =
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sruaziduauazduduanuindadanasnsiarsuil asasAvuiiAnu usadunin
nasnuasnuudailiilusiuds

o Fun 31 aanau 2565

szian Waan Wan/ Juasu dudu yaa i yam
p5usag/ Avue (2t MNIIAAANA
WAINUAY ndlada
1. 3urhAsuIATT  SUNAITATILNW ANAR (NW2) - - AA+(tha) - 9,314,749.94
2. ¥3udhAsunAT - SUIASTRLAUANSTAANSLADTH - - AAA(tha) - 68,726,698.73
(lng) Adn

msvuansduduauindada (Credit Rating) Tuszduiianunsnasu'le (Investment Grade)

Fuduarminidiada (Credit Rating) Aazayavanszduanuaunsalunisiisend dewdsiiuanudavsiuasinuasaanasansui (Issuer Rating) uagsa
aransuiiusiaziu (Issue Rating) dodnvinTasus¥niadudualnuudadia (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s ANasung
AAA (tha) AAA Aaa SURULATRAFITIAA URAVAITEFUAMUERIAAMTAIUTIETdn TanusIINTagIse
TumsszdusduuazaantiaamuiIuuaIan
AA+ (tha) AA+ Aal . L . L. e
T ) s fuguiasansavanin uardaindenudasainnsasnuisninaiaglisnansatsenills
(tha) d ANAIUUA
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 anudnvarlusedus
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 seeuaussuarausnsalunsthssniagluseduihunans
BBB- (tha) BBB- Baa3
uNLILG
o duduaruindadaain AA &9 BBB a1afiatasviunaiin (+) w3a au (-) wiatau 1-3 Lﬁa:hu,unmwLmnmwaaﬂmmwmaa5uﬁum'm1iuﬂ“aﬁa
Aalusgduifendu

o dusummindadanas Fitch aglal (tha) siavirenfiaugaeiniududuiasdaiilaludsanaing
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| oo oo
astdagundasinatriiananisantiiueu

sauszazAGInaTun 4 wadinau 2564 (Guaanziiauiadenasnu) deiui 31 aanau 2565

Lo uA'la WO NA
@2l MSCI ACWI Net Total Return USD 15u 1) @il MSCI ACWI Net Total Return USD WialviganadadAuuuINIG
gradnruaniliauiadsuiananauuniuiu lusnadunaaaissansyg dasiu 50.00% Tunrsuzmsnasnunale
gAALULIN Al TundAnaNafauLnUy §agIu 2) il MSCI ACWI Net Total Return USD NTAUUTLUIANITAINY
100.00% luanadunaaalsansy Uiudadns uazdanAdaIiulsEnIA

wanuldswdadmananauunuiflugna  dANLFENIANITAINY
WBuwn o Sudidnaranauuny fagiu  teafinativdulddousiun
50.00% 1 wienau 2565 iusull

9

aiayanisfianilaasnutiulaindalunisiddansaantdu

sauszaznAGInaiun 4 wadinau 2564 (Guaanziiauiadenasnu) deiui 31 aanau 2565

- idl -

UNIEIUA | HRINUFINTaATIARautayanIsdanilaasnuAutaindalunislddndaani&as 167 www.bblam.co.th

o '

uNsIUTINAaYA 31 aanau 2565
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&Bualuang Fund Aligned e Alongside e Always

USBNHaNNSWYIQANISNOVNUSOU UOKHaow 11a

lagh 175 01msanssdinoioos du 7 du 21 na: du 26 nuuansla 129VNVUKILY 1BAENS NSYINWUKIUAS 10120
InsAwn 0-2674-6488 Insais 0-2679-5996 www.bblam.co.th



