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Specific Investment Products
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Sarasuaud uardndouardnnislan World Gold Trust Services, LLC Widaviulaa World Gold Council (WGC) daifluaseinsii'lsi
wanAls nasnudina ldaansdaulunarandnnindgitoasn gilu da9nd uardenlyls dous¥nianisagvinnsdazelunaia
nannsweuavlszinafon s

Woil ui¥nian1suasudnilunisldsundlasnisdarnamitaasnusasnasnudenaniiuaaraundnninduasilszinadu
uanfiaanndszinafaTdslunandeild Taadairldsuanuiuaanaingianiiaainuudy Taaus¥ninnisazarfivfolseTaud
aadnaInuilusgdey

nasnuazasnuluniiaasnuaas SPDR Gold Trust iiasnasnuldad Tamadalusauilifaydbivasniisasas 80 aasyan
nintduaniuasnadnu wiaaudassrunaineu n.a.a. azdszaradiivua udviedl azasnulus1vdszng Tnawmdalusauilieyd
lidaaninsaaay 80 vavyarIndnLHIugniuatnaInunIac NaaIUNgTnU A..6. azdszndafiInue

oo o

nasnuatafiasanasnuludyandariasdromindddiwdaiudanuanilfoudu Taafinglszasdiiianisanainuidag
(Hedging) deaziiluliaudauluuasndninaeinianiznssunis n.a.0. wiadiineu n.a.e. seamdnivua delauisnfinasnuaylid
AsilavAumnudavanndauantd{auduas ¥l tunisRasanilasduanuidavluatlugaaifiauadinnisnainu afly usEn

PPy

Fansazliasnuluanaisnidnwazuasdgygdauaaloniiune (Structured Note)

@, &

nasnuanafilideanasuiinfiduduanuindadasininfiamisaasnula (Non - investment Grade) tawiznsdidiasasudsiu
1aFunsindusuamnutidiafaniarunsaasnule (Investment Grade) aaugnnadnuaInuLviniu

unsdiinsaanuranaanubiiullauulouanisasnuainnsiautisilssianuasnaony vi¥nianisagatfiunisuala
fadrunisasnuaasnasnuliiiiullauuisunanisasnuaialu 90 futiuuauidagrunsasnunasnasnubiviuldeuulauans
AINU LTunsuiEnInnisalasundanngiamiiaamubitddaundasdssianaasnasnuaaluiivuanaifenann

uanzdndnaanuanindullamulusvlseinauazasnulunasnundn Taaadslusauilifflivasniisasay 80 uasyasd
ninddurasnanunzamudnniuiaineu n.a.a. azdsearadivue el lun1sAwIadadiun1saenuaaINAINUNIUAINATT
Fautvlssianaasnainu vidnianisaralituheszazna 30 Juluusiuiaanadouiunaonusiu uay/viaheszaziian 30 Ju
Aauldnnainy way/viahvszaratisasladlunisimihaningdurasnasnuiiasanlasumdsanadu wiaduldoumizaamu
wiawasanisaonu defiszaznarbitAundn 10 Juvinnns Taasasarfledeilszlamiasgaonuiiiudrdny

unsdiivsEnIanisiuinmsasulunasnunusivlseing uay/wianisasnulunadnu SPDR Gold Trust Liunsandnsia’lal
iy fnnsaenuliduldauiaglseasrnanuasnasnu wia'lidlsiuanudidalunisasnulunasiauisiiviuald dusu uwag/vsa
lunseifinasnu SPDR Gold Trust lai&nTasonisluzasiudsnianisaiunisuimsuarinnisasnunany u3¥ninn1saasu
anananinduldamulunasunuavlssnadulafiuTananisamulnaidasdu viazasudnilumsdniasenisianisnasnu
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53u Taabidaiflunisudluiniduniasenis uazdainlasuuduiurauaingdamihaasnuuas Wil wnafinisefiunisdonan ussEn

v v

Famsazuietanlsenalirdamihaaemunsiualoniniag idna dumeiulasuasudinianisi www.bblam.co.th

unsdinasnuiinisasnulunasnundnbivasnitsasay 5 zadyarnintddugnavasnasnundn uasiianasnundniiyasi
nindduanianasludnmarladnwarnisdosalild usEnianisazsfunsamundninad uarignisidrfnouaaznssunisaiduy
nanNFuELaraaInuANNINEUsTAAANUA

(1) yasmsndduand o Sulafundeanadiiunii 2 W 3 vasyadindduaniuasnasnumnan

(2) vaasnaayaAININLERUgNEuaInaInunananadludvszazian 5 Juvinasladasadudaiduituiuiundi 2 Tu 3 uag
yaAnSwEaRugnizagnaInumnan

Wau'la : lunsdinasmundniyarmindduansanasludnrazdonanussniansauiiunisdosialyd

<

(1) udamaAnaonundnfiyarmnsubduanas wianuuInenisaniunisiaadifiedolsslaminanaauasgdanidaaonu
Taau idinnunagfamiaaanunsiuaialu 3 Juvinnstuusiunfinaiaingdayauasnasnumnan

(2) sinfiunsanuunmenisstiunisany (1) Winanasanialy 60 Susiuusuifinisdawatayauasnasnumndn
(3) aunansaiiunsividtnnunuaaly 3 Juvinmsiuuaiusiiunsuaiiasa

v oveal

(4) dlawwarayatdsnfunisaduniszasnasnunuaiu (1) dasaulaazasnuiialvgiaulaazasnuiusuazidnlaifadu
gaNULAINAINUTIN NIl VFEnIansagatiiunshiiuaarnsiiamdasilaiwadayatAaduniseitfiiun1sainaieacae

&

ol szazarlunissinfiumsenuiia (2) B¥viansanunsazanaulusadineu n.a.6.

a = o a
uu'mwmsuswﬁﬁ'nummmnammuamﬂﬁ'uuwu

naanuaainisilasduanudasarndanuanildsy Taagasiiazadginnisnasnu Taaldnisiwmsvieiadasunadia
favanugIu Matdasersianialullssinag giinna uazdssinananidrdn lunasiasanmuIiunasnistdiniasiiaiiailasAuainy
W@avannanufurivaaddanuanillaugnaineanaaalsanss Wtnngantazgaandasdugatunisallunsagaionan

a o % a
Wanau LLMHMN"ROMN\"WVLG\Q1HNHEI\1MN

'
o e o

Fasnuazfilamalafunrlsanyadvitoasnuiindu (Capital Gain) tunsdiiyadvitaasmu a Juiigasnuvinnsanadu
fiyadgoninyamntilaaIny a Juigasurinnsdanainu

fnuazndduasnanusiu

Q: nasuswiliflunasnusiuisinisdiiualssianaaseainu usainisulvainuasiaasnuuia’ly atnels

A:  nasvunuiiidlunasnudvsugamuiiall uaglifinnsutisrfinuasvilaanu

X o a ]
Q: naynusUILTIWIUTUNUIAsINISIINTA
A:  Fuldunuiasensiindgu 5,000 auuin adhelsAan B3Enianisanaagaiiunisiudunuiasenisnandeaangidau
Tasduatiugaaifiazasuidninnis neil Malsduaninauingriniu n.a.6. Arnua
& > @ - o o a o ]
Q: navnusidzaunazilumsiiandrusuiiuasnudneaclea uazgamualrsamuiuscaznaiviniea
A:  nasnunuiingaududuaimuzasfasnuiidasnisasnuiialamalaiunanauunuiauidaefunisasnulunasel uay
Wasnumsasnuiiluszaznatlivasnin 1 1
o o ] o Y g a v
Q: iladuleniinansznuatitviivudrdanatiuasnuaasefainuy

A: dlasainnasnuiiazgindugiulng llasnulunasnusinlusivlsanadasnaonuidiod defiutavraasnulunaddiuviolu
fvszna Wuasnuaasvinuaialeunansenuatnefitaddanniladasalald

o TAMavAlunaIalan
e AIULN
o NAV 2avnagnu SPDR Gold Trust

Q: nawuswilitlunasnusuisigilszduduasnunsaiflunasnusiniisniuazquasastdudunsali atte'ls

A:  nasunuilifinnslssAuduamu uazbiduasadusu
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Q: nasuswiliisaustarnaniadasine'ls

A: naawuswﬁﬁsauszuztaawﬂmﬂﬁuaﬂwniuﬁ 30 wnau aasnnil

' P o = ° o o a 1
Q: nawmuselszIATinasuauiuTauaniIsamu iasaanudaviididn uarnan1saiueuadels

A:  202yRNAINUNNGWUTELNA (NAINUKAN)

-

2Aanasnu SPDR Gold Trust

fuildadenasnu 18 waAIAEu 2547

ssinniasenis nasnusudiian (Exchange Traded Fund) Aaanzifisuluaaiandnninediinain

diilu davne uazdonlals

UTaUNANITAINU fulauaiyeniun1saanulunadaiur ag519HanaLLNUARY NAINUNAIRA
AsssudlauuazalddnalunsianisisvuanasnasnuliladidasAunanauuny
2AaY5IAINAIAN

a1yglasens lidvua

WauanaissTau The Bank of New York

piAuSnInsweRuaasnasnu HSBC Bank USA, N.A.

Marketing Agent State Street Global Market LLC

Sponsor World Gold Trust Services, LLC Wifiasiuiaa World Gold Council (WGC) diaiilu

avdnsLinaonils Adadeduaunguinauaslsanasiziasiaud

ANz ADINAIAIUVIVTINAINUUTNAINY

(n) wasAuvisdadfinInTsIuLazEIuNIsTusasaIInuibavuiiuisansuluanavnssuiAnasdlussduanna Taanis
FusavavnananaTusasNinavALvivnianignanasmnvioA'le

(1) lunsfusavaaiauifuainasduvie azasevinTaawihanuiiauiudasaiuoansuluanaivnssnluseduaina
@a The London Bullion Market Association ("LBMA")

() fmanfufisansuaineniiemns TaagaInuaNINInATIARAUTIAMAIAILYIY LBMA Gold AM/ PM f3u'lafs
www.thebulliondesk.com

AsssuLiauuazat I aAaINAINUKAN
Asssuiiaunazaladanauasnanu % siailuasyanInsneRU{NG

sauArsssuLiaunaza Tdanadug 0.40

(@ w¥usauszasnaiyddusa o 30 Auenau 2563)

unaiun: SPDR Gold Shares eu Jui 30 wmnau 2565

o o > o o
fladaaudasndrdaaasnasnunan

vilavainnasnu SPDR Gold Trust (nasnundn) dulaunaainulunasdiuri yarvilaasnuuadnasnundnalatindunia
anasluargszaziainieg 1o annisuldsunlassedusiamasdiviayadndnninduazniudduiuiasnu deara'lasy
wansgnunlateLdes dosialuil

1. yadmbeaInuaaInaInundnaziunilsiaanssAuyaAIMaIAINaINY LaZANURUNIUAAITAINAIAITIRINANTENY
athofifaddnsavbaainu vinlvyadmindduaniuasnasnundnanasviainduls gy yarduasnuuasgasnu
anasAIuaINUBNLIAle TaafitlidanaraginansenuaasiaInadal aesialalil

(1) Pnaaladuazalmiunainasat dediuagfuliuianisuanasdiareminlaaguén Usuianisda Taaguée
aillaaausduandaznaaiantinzainadal ANTdaanadIAmI TALsUIAITARTN LAZAUNUATHAAUDIUTENARNNEG
navA 1ty wawsale ausgalnni uazaasastda tiusu

(2) sarunsainvnstiiavuadian uazninia AMNLLATHFAIALALAITIIUY
3) asaansaianziiutiazainaInu

(4) Feasuanuldsuduaneeilsuina

(5) d&nseania

(6) g3nTTUANILA WE LAazATAINULDINAINULEAINUALAsAaINURUAN TAR T
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

SAmieaduratnasnunNdiansvlsanaiinsdamaluaaiaudnnintdaiawindy g9ni1 wsadniyadnile
[INULAINAINUAINET Wianstazaididiuaaniadruiuduiiasannilzuandsd/ adniuaranauauuanea1duag
ahvnavinnsuasaatauanniwalunsazuns leun COMEX uay NYSE Arca

A5 ENAIAITNDINUAINY AT UNNIsEAETTUauvTad1 lddauadnadny azvihlinnsiansasnasaizadusay
mhgaInuanaInsznusayarIvidaaInuy Taalutamdasdunisiddaunilasuassranasarluanaie

AsENaYAItaInaInuiiatinduinhseasssuiauwiaa laane ludeinainasdlusaiatanfiuulinanas a1a
dunansenulunivavsayamnilILaInueaINAINY

wangilidndviadaiininganisallag AdenaliiiAanisimaianasdniuituunna agvinlisnamasdidsusmanas
uasgransznulumvausaniIsaInulunilgaInuuaInaInu

s3nssuAIstanavArlunaIndINadAIzatnaIny anavitlinamasddiudgedudingi vinlvyaamiie asnuuas
nasnugediu udaradonansenulunivausayaruibaanu Wanasnunaavingsnssunisda nasa virlvsianasea
UFuasasuazvinliyaaviiaasnuuadsnasnuatadsuanavalaiduiu

fianhaasnuarlildsunisauasaslieg nnaazassunIsAAURANNINdLasaaIauanNTNEauasdseing dndgatusnn
Aalanguuiaui¥nianisasnuaacilseinaanisa 1 1940 (Investment Company Act 1940) Fas19a1nnaINUsIX
sdsumaialy vialilasuainuduasaslag maldnguuiaeaindaunaaronindudinadaaiil 1936 (US Commodity
Exchange Act 1936) iilagainnasnulilsaanafauiiuussnaunguunagonad

o

nasnuanagnanidn wiamaniwdduuasnasnuaan vinlundamiaasnuidanailssTamiannaisanu 1y nsdiiinasmu
hWaulansaa@nduliiavunannwanisaiuaniuiiaannnisaiuauuay Sponsor Trustee wiaidaniraasnu

Aslaaauniraasnuiag Authorized Participants a1aginanssnuasagNINAR2IAAINUILRINY

Adonamitaaduanagnidau sviu wialfiaslaagguanaisz i wuneaaiunisal wiu NYSE Arca gatlauanmiiaain
JungailndfndansailAatnanisaianidu vinlnsenusanisdanaunianisdsyiiumainagen wianisiailavaaise e
AadiantraaInu

o 19

Haamihaadnuzadnasnuarlildsudniiiauwindugdauusin du &nédadu viagnindadndadazuuy iialdan

Wusus 1ilusu

nsasnulunilaasnuuadnaInunasAIaIa lafuNansEnuNIvaLIInLATasiian1en1sdudug wiaidnsasnuiug u
vavA Ly Yud uaiyaasuiEvnindanasdl wiaui¥nluaaaunssunadd viawndasfianionisiduiiaredonasdn
wiamIsaanulaaasslunasal doaravihlvianunaulalunisasnuaiunaInusIUNaIAIRARY

AsaanulumbaanuualnaInuNNNaIMmaIR leFuNansznulunIvauaINATVINgINTsNANTdaINanasAI A IMIIBY
5771775 LU suNATNAIvTadunUAATsAaNanasATIuLN FullasannAnunaduanAsATHEAR §aun1sainig
nsifiasuazdean vinlvilsunamasdluaaia (adniu) geduninninsunaainudasnis (adasd) unalisamasen
suanad yaamihaasuiazlsuanastauiu

nasAinasnundniansasat anagania gavinlviliawne gauius wiagnitdanisunldldduidasansanesssumd
LazA1TAan1se dIgINansTNUGanaINU

navnuad li'ldfunisdataanialigunsamisavyarinasnulituiiautdu vinnfinsgeynng gaatuea wiagavinatawilu

nsdlAfinisnazafataazimasdindunlalivindunainasdluaain o DAANLIHANMAGA

wiAnasAtaasnaInuiilu Basket M'Lildu1a557u “The London Good Delivery Standards” nasnuata'lad¥unanssnu
Tunmvauniaananu

wnguanalsylariuasgiAusn B nswaiulugIuI5aAIUANUTAATIARAUGINTTNUAIHLAUSAMINSWEHR U Hitia
(Subcustodian) deiAushEmasAIiias wagsndunsaugenasanndogisiauasiguanailssTaminiaauaau winsiAu
SnnswdRunataanalafizadawainlunisquasnzivadaizadnasnu arafianuiulillainasnuazlasuanudanis

daFrANIIANNRINITAARINQUANR LT TamInazLAUSA B I NSWERUTUNTALTUAITNIIA YU B AL LALTA NS WE R U
sdas donalvinnuiulillsinasnuaialayuanudawiaiuanndu andaunnsaslunisguain®inasdizadnanu
TaaLAuSA I NSwER U atas

o

navadoatluieydnlidaass (Unallocated Gold Account) 2adnadnu wagnadaifalaladnassuas Authorized
Participant ‘li'ldusnaanunanniwdfusasiifuineinindgdu dotiu wnneiAusnumindduauazais niwddunasgiAy
$nenswdduaialiiiaswaiazaaiualvinasny wia Authorized Participant uanainifu nszanuaisiseifiuyadinagai
fo'liladnasslunsaiiiAnanisalidenan anaatuasddunuiindu
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20. fouanalsziamiazladayai lasuanngiAiusneninddulunisivuansnimibaasnu (Basket) aasnasnusiudiian
navAvlssing deasfinsiiudundvarngguanadselamilaladiayaiuna vindayasdenanidu Ligndas aracduwna
T unasiluazasuanaanlsunamasaiiaisasiilu

21. nasnufiansznWusia Marketing Agent uag Authorized Participants uazyaaaduiiiAglasarnnisiduaznanidaaIny
aaiszanruadansn win Sponsor Lignusavinanudaulaamunainua’le anadina

22, asenulumvauaanITaINUMILRINY

23. asareniaansasanuiiluiirvaslunsuddunteigaiAadasdunasny iy nsaanuuy TAs9as9 LazAs
FLfiuNIs2aINAINY 2NARINANTTNUMUALGANAINY wazAmTaINulunibaaInu tilasannatatinaldateg anudame
LRZAIAGDILANNDINY

Woil asaglasvadalusruzasnasnundnldgadaidanuanizdiuidrduuariaulamnansuaiuawdonge doiiu
lunsdlfimnuuansrsuda‘liigannaasdusuaiiunedenge Wdaauduaiiunedenaeiuinaed wazsimnnasnunaninig
ldaundavsdayazinvsulag usEniInniszagudnitldaunlaviayasinanliidzanndasdunasnumnan

wansativutaurdvaasnasnuuan (%)

Performance (USD)
NAV (%) LBMA Gold
Price PM (%)
Cumulative Performance
1Month -1.62 -1.59
3 Months 6.36 6.46
6 Months 7.82 8.03
Annualized Performance
1Year 7.70 8.13
3 Years 13.76 14.22
5 Years 8.14 8.57
10 Years 1.07 1.47
Since Inception (11/18/2004) 8.32 8.75

una9Tinn: SPDR Gold Shares e Suwi 30 wweu 2565

Q: aNuduNIUIRINANISATLINIIUTAINAINUSINATsTmamTwTluatinels

HANTIAAMIF LN UDINANTISETIUNIY (%)
Annualized Volatility (siaunav 3 il) 16.40

unavTinn: State Street Global Advisors a4 30 Wiy 2565
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o o

dafirualunisdaznavaziauniidaasnu

oo o A o ' '
Q: nawusiliEIEnstauazsudadunitaasnuating'ls

A: 3snsanu

gaulagunsadedanibaaimu usaaamihaasnuidiunals o &utuvinaisdaune Taadasdodadusi 500 v d1vsu
ATousn uazadesialyl
Taaausadasasasdalanniuvinnsdazisvasnasnuauiuissytilunisdadmuaruagliayad ey (Factsheet) wda
LJu'lassi www.bblam.co.th dousitnan 8.30 u. - 15.30 u. 16
o  URHNAANNS

UIEFNUANNTNEIANITNAINUTIN 1IN 146

Wt 175 avmsanssdivnninas du 7 du 21 uag du 26 auuamsls WA VIVUWILUA LAARINT ATILNWHIIUAT 10120

Tnsdwvi 0-2674-6488

o

o FauAUUAISINAUSasudady

M suiesagamw $1Ae (uunau)
W 333 auuday waieday LwaALNeEN ATIMWNIUAT 10500
Tnsdwi 1333 wasanaiengg wlssnea

M wsEnuanniwe Hra a6 (unizu)
Wl 191 avasdanmaniwdnd du 29 auudan uwaedan wwaune¥n APMWNKIUAT 10500
Insdwii 0-2231-3777 uaz 0-2618-1000

M us¥En nguinwilszAudia 3da (unau)
W@ 1415 AUUATINW-UUNLF LAI9IARI0 waueda APLMWNKIUAT 10800
Insdwii 0-2777-8999

M usEnuanniweg Tuyse Wauudu [Arde (unnau)
wwail 25 anATnTILNwsEAusie 1 15 - 17 auus sl WUIIVIUUILUR LAATINT NN WUUIUAT 10120
Insdwi 0-2638-5500

M wEnudnniwed tarda wag 3da
Wil 175 avmsanssdiniinas du 11 auuansle WU VPIUUUNY LAARINT NN WUUIUAT 10120
Insdwi 0-2680-1234

M usEnunanning Aadd (Ussinalne) 1d0 (urau)
a7l 849 avmsasTani du 11, 14 uay 15 auudan wu&ay Lueu1esn ngetmwunuiuas 10500
Insdwui 0-2635-1700

M usEnunanning tiasfuraudns A1da (uniau)
Wl 252/6 axasainauiiagne-Ans 1 dui 6, 8 - 11 auusuaAun wmeiieaNg WAIEAY ATIMKEINUAT 10310
Insdwui 0-2305-9449

M wisEnunanning adad Jarasd (dszndlneg) 3nda
@7 989 anmsaeNRITIsUNNINAY Tu 9, 14 - 15 auunszsu 1 uavdnuiu wednuiu agoinwuiuas 10330
Insdwui 0-2657-7000

M usEnuanniweg ng9as da (unnzu)
@7 898 anmsiwauianInag u 3 auwwauia wUWRURT Lwednuiu asgvmwuniuas 10330
Insdwii 0-2659-7000

M udvudnnindunamindaznamizaasu futufivn 1dae
@ 52 avAnssfiey waieh futl 17 T auudan wuvasmed wainedn Asgmwuvinuas 10500
Insdwii 0-2026-5100 na 1
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M usEwnuanniwe Tnawadizded 1da
Wil 19 aans 3 awdiael 1hda wanah uid 2, 20-21 auusuaAien un9nnT LWARRAETAT NTIMWAIIUAT 10900
Insdwni 0-2949-1999
M wsEnuannineg ind'la (dszndlng) drda ()
Wil 173 svesadedunas 4u 10 auuansle WU VPIUWLUS LAAFINT NN WUUIUAT 10120
Tnsdwii 0-2658-8889

[ Y

A o & o o & ' - o Sa
Nuauuauun'ﬁ'ﬂ'\unsasu‘uanuﬁ'msun'ﬁma‘u'luvm'auaomua‘mnsnsssuﬂsznum‘m

M 15w nammwiszAudia 30da (uniau)
WU 1415 AUUATILNW-UUNYT LUINWARTIN wauvda ngItMWunrIUAs 10800
Insdwyi 0-2777-8888

whagatusyunsaviasudadudurianausdodorinigiu

aaa

warannsadedasaigdu dofl
o Wnifydhidudinuuudaada (Dollar Cost Averaging) snansadinsalavi
M surasagotnw 146 (W)
M Bangkok Bank Mobile Banking
M 15w amwlszAudia Anda (uniau)
M BF Fund Trading

o sruudidansaiing nnTunaan 24 1u9 67
M Bualuang iBanking
M Bangkok Bank Mobile Banking
M szuuaidn (ATM) 229 UUA.5U1ANTATILNNW
M szuuTnsdnwi (Tele-bank) saeusnns Bualuang Phone
M BF Fund Trading
m‘sdomé‘aﬂﬁvaumﬂamumuszunmﬁnmaﬁnd (e2Aviu BF Fund Trading) Aauwian 16.00 u. luuvinnsdfazne ag'lesan

embaaenuidnals s dutuvitnisdamediu uasmniflunsdeddodandoiiai 16.00 u. lufuvinnsdaanavizase
advdialuiungarvinaistiaung aglamaznamiiaasnuindmnals aw fuiuvinastiaanada‘ly

mimmﬁa‘ﬁvauﬂmamumu BF Fund Trading nautian 15.00 wu. Tuuvihnsdazne aglanmnamiIaaInuAaIuIa e
o Autuvinnisdamaiy uaznilunisseddedandonan 15.00 u. Wwiuvinnistiamna wiaderdedaluiungavinnisia
g aglasmamnamiaaenuianald s duuvinaisdamadety

o

nstsadumdvdiavivdaanu §i 2 asdl doil

1. nssidedariugaiuayunisaavsasudaduinilu una.su1015A59MN

(n)  swsathszandamiteasnuiluduas mdaintadidudin vua.suiasngemn e ey duanidu wiaiddula
Asnnsaenfudulaluaawnfydidsrdududninouisunsdedawiniu Taoazsasasiuiidodauazinnsan
OV RIT RERITIATITREY “ﬁ’syﬂamfﬁauu'maenunaenmﬂmﬂ”aumeinam’ﬁum’" doflutiyfidusdnuas una.su1ANs
ngomn wiatigyfaasdaduladianaiundunialdounlasialuauian
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sudianusus

1. w9Inssas 515194 Chairman of Executive Board

2. wafswed Isztdiduen Chief Executive Officer

3. umdu Jauusaana Managing Director, Head of Business Distribution

4. weide AT layad Managing Director, Head of Operation & Trustee

5. uadud suriisuas Deputy Managing Director, Chief Investment Officer, Head of Fund Management
6. UNEANTARO WARLNILIANI Deputy Managing Director, Head of Real Estate & Infrastructure Investment
7. wWaNMINTa 1853A Deputy Managing Director, Head of Product Management

8. uEFES AuFITIIRNR Deputy Managing Director, Head of Compliance & Legal

9. uwauaiaud ywasniisg Deputy Managing Director, Head of HR Strategy & Service Support

10. vang avlgiae

Deputy Managing Director, Head of Risk Management

11, UM &N dsyanwndatel
12. uanssdia RENETuIA
13. a5.2ey&nd &sunTud

Deputy Managing Director, Head of Internal Audit
Deputy Managing Director, Head of CEO Office
Assistant Managing Director, Head of Enterprise Information Technology
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1. wadswed Asuaisuen -3y in ususaIAa - Chief Executive Officer QMWIINADINAINUTALTINS
gantudiaugiauzmsgsna URa.1nae 0N AAMINNILARALIY
ARunsWAIRIRINIAlIVNIVENAE - Evp SSEC Asset Management ARIAATIETUT Laznanniwe
-syaune3 nsidu Securities Co., Ltd. snouszina fiailsznauns
Georgia State University, USA  _ pigqyamns ey ulsauiiay danu
N NANNINENRINY LAYLFWITANT
-CFA URA.IINA '
» RINY
- fAANITNAINY

uaa.LEN W g (unau)

- Institutional Sales
uya.adla

- Deal Manager
UN.ANIFUAR

2. uaEaMFASaU Anawansun - Usaann uinisasia - Assistant Managing Director wsineu almsinnns
RINsaAlNMIINENRE URA.1TMUAW navnuidsz&@naniw Aaanu
- 363 LATHgARaST - ARNTTNAINY URI. ATTue AMSLATHFN NMNZARN
5 < . waranasnu wialdifludaya
WNINENABNHATAEAT - JAANTITADINY LRI AFILUWEUINT o J
- isznaunsdndulaainu uay
-y 'mmmmsnaawl{ 5 Avuanagns
UIN.NFILNNEUINT AR (UKA2) P
3. wwadnus witudneu - WS usnwsasia - Assistant Managing Director wBwsvineu walvnisdanis
UUINENALFITUANROT Ua.1I%a navnuidsz@ngnIw faanu
-15eyeunes JAGeanT - fanuans dhadanisnainu ATTREAIETIC) (BERSTAA T
aavnsaluInenan UR. NN ATNETUU LRANNUANRENE

. ey ANTRINY VZUITIAAITNDINY
- awans dhadanisasnu

uNA.FUAIINIT LN

- ffahaa1uianis fhadanisasnu
LU FUNUATINWEUINT

- e d1UIaNT HAan1TNaINY
UR.LARLUAN WA

- ffahefauanis nasnuRIuLAAR
uNA.FUIATNINT N

- AANITNAINURIULAAR
LN UINNINELANE15I
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Ha-ana

4. wamufinue dansssuseud

5. weafsaul asaddIwung

6. uwaMazd Axdnsilsshing

7. UWEMNMFIUA RALTUAR

8. wean faT8na

9. EAMA@NTaU asauine

A

10. w198 1IUA a3FuRUS

11 uneaileyayWendd dsesnauieia

Uszifn1sdnun

- 5N n My
aInsalumIInean

- 15euaune3 A15Ldu
UINENRENNBATANFAT

- Sauann N5y
aWavnsaiuInenan

-13uauna3 Ansdu
JaINsalunIINeNAY

- 3y v 15 sEIAa (ANsiu)
UNINENAEN B ATANFAT

-5uanes Wyt
UWINENAENTINN

- By v Y3msgsia

fanTulia i aWaULTINIANENT
-13uana3 LasHgARaT

AN INENALFITNANIAT

-13eyey1In MBA
gantiulaugiauinisgsAadduns
W aINTAlNINENAE

-153eyaune3
NTWHULRLLATHFANRAT
U. of Technology, Sydney

- CFA CAIA

- ey Tn Msdu
aInsalunIINeNAY

-1Beyanes ¥snsaIAa (ATSu)
UUINENALFITUANROT

-13eyeunIn Finance
The University of Hong Kong
-3euane3
AWl AEAROTLAYAITY T
aavnsaiuInenae

-CFA

-13uanin
Financial Mathematics,
University of Exeter, UK
-13uane3
AULIAINTTUAIRAT
aINsaluNIINENAY

namm’i’]mﬁ‘mma‘[naﬁfﬂuﬁl BGOLD

szaunisaivineu

o

AAtn2iafun1sU3KIsARNS
NRINUTIM

- Assistant Managing Director
URA.1Mnae

- @ wans ua. Inawigdiaed

- {AANITADINY UNA.FUIAITATINN

- Trader una.5uNAs Tnawelel

- Credit Officer una.5U1ATATILNN

-Dealer una. 3 unuuIsun

- Senior Vice President
Ua.1na

- A3 dhauduisaNuLEe
UK NUIT N

- ffaheEAnns nasnudiuuAaa
UN.FUIAITNAT LN
-InJasginannine
LN FUNUATINWEUINT

- Senior Vice President
Ua.171a9

- Vice President
SIRERIRIERN]

-Vice President
Ua.1INAW

- Equity Derivatives Middle Office
Newedge Group

- Corporate Actions Analyst JP
Morgan

- Vice President
URR.IINRN

Y

- IEAKUNNIAEeRNA
ua.LEN W 4 (unau)

-Vice President
UR.IINRW

- Dealer &au3nisnIsiu
UU.FUIAITATILNN

- Vice President
Ua.11a

wiinNsuRaaay

ADIKIANITNDINUIIU

1SNy alimsinnis
nadnufitszdnéaw dacau
ANSLATHFAR ANITARIALTY
AAATIEINT aTEITNY

uazdunsugmoidan violuuay
sholsuind iialadiiutaya
dsznaunsimsed dagula
AINU ANUANRYNTNITRINY
LAZUZUITANTAINY

ARMUNMZARNALIU ARIAANT
sl uagndnniwesnaszing
wialsznaunsiase
uBauAEY faUAnNSWET
AINU LATUIUITANTAINY

ARMINNILAAIALIU ARIAANT
fAsviiuazudnnindsnolssina
Wiadsznaunsiaasu
ey faeundnniwe
AINY UATUITUITANTAINY

ARAINNITARALIU ARIA
ATIFITNY WRTUANNITWE
sz iallsznaunns
Feaed LEauiay Aaanu
NIANINEARINU LAZUEUITANS
AINY

ARMINNILARIALIU ARIAANT
§1TNU WRSUANNINED
sz allsznaunns
Jiased uizauisy ey
NANVSNETRINY wazUSIITAT
AINY

ARMINNILAAIALIU ARIAANT
il uasndnnswe
sz allsznaunns
JaTed Wiauiay deanu
NN RINU LAZUEUITANS
ANY

AAMINNILAAIALIU ARIAANT

Asnuaasislunazasilssing
Wiasznay

MRS LFauiay

faauuANVINLAaoNy

153}

ARMINNITARIALIU
aa1aaasuil talsznay
M3IAU Liauiay daanu
nannwaamu
LALUZUITANTAINY




’ifa-ﬂna szifn1s@nun szaunisaivineu wiianusuRazau

AAtn2iafun1sU3KIsARNS ADIKHANNITNAINUIIN
ARINUIN

12. wadna fuzduiun - WeyaynIn nsidu University of - Senior Manager fAMUNILARIALIU AAIAAT

Reading, UK URA. TN §1INU WRSUANNINE
-13eyaune3 LATHgANROT frolsenaialssnaunis
avATalnmInenan FAed uEauiay uay
foauuANVINLAaoNy

13. u9&NLAsEL uAsY - U3eyeynIn MBA - Vice President ARMINNITARINNITLIU
ABIELENSESAR TEERTRIIEPK! Menaaasansuil
aanuliadia

ARIAATIRITNY LRSI UNTWE
n9dan Wialsenaunis
Feaed LEauiay Aaanu
naANSWEAaINY wavusnis
ATRINY

Wenuususaaans (NIDA)
- 507 ASLATHSARAT
aWavnsaiuiInenan

o

- o - & o ' = ' o -
Q: suZdanFdudAYUANTEILUZasUdaAUKLNERINU vanzEiaunlaaInU waziauanalssTaaud

bl

A:  paifusayunsananidasuddafyu

=

SUIATATILNN AR (Un1ru) Tnsdwnl 1333
IEHFNUIANTWE 1121829 A6 (Un2u) Tnsdwni 0-2231-3777 uag 0-2618-1000
U3EN npamwilseAudie Anda (uuiau) Tnsdwvi 0-2777-8999
vIEnuannFwe Tuyse Waludu 4146 (uvnau) Tnsdwri 0-2638-5500
wsEnuanniwe Latdy waa A1da Tnsdwyi 0-2680-1234
wsEnuanniwg Aadd (dssinalng) 41da (uunzu) Insdwri 0-2635-1700
vasfunAuing A1de (uunzu) Insdwri 0-2305-9449
wsEnuanniweg Afitad Jaeasa (Ussinalne) S1da Tnsdwii 0-2657-7000

n

wEvmdnnindunomihdamovihoaimu Autufiun ada Tnsdwi 0-2026-5100 na 1
usEnuAnnIWe lnawidizgd 31da Tnsdwii 0-2949-1999
usEnuanniweg tadla (Ussinalng) A1da (uuau) Insdwii 0-2658-8889

NN ENXERNREN-EKRHFN
5
e
=
=
=)
s
)¢
=

1%

o & o & o & ' - o Sa
Nam.lauun‘lsm'\uusasuwanuz\i‘msun‘lsmam'mvm‘xﬂaonunaunsusssuﬂsznuﬂam

M w3 aganmwdlszAudiie 30de (Nunau) Insdwi 0-2777-8888
U anzidauRKUILRINU
FUIATATILNN 176 (UK12AU)

W@ 333 auudan wudan wainedn ATIMWUUIUAT 10500 Tnsdwi 0-2230-1784

o

wWauanalsziaaud

suAsnd&nsineg a6 (urau)

WU 400/22 auunwnalefy wavauaEuly lwawan ATamwaiuas 10400
Insdwni 0-2470-3200-2

<

uannnmiimudmualiludyaussdenguanalssiamidimidanungunalunsineniselamivasgdanizaamusie
A 9 Qs Al =
249NN WNRINUSIUITONINUADYAL NN LA

Q: asnuauIsadaunINTayARNLGN RNl

A FaonusuIsadauautayaiiudy L6

o UIFNUANNINLIANITNAINUTIN TINAW 4R
Ins@wui 0-2674-6488 1u'lafsl www.bblam.co.th

)

o ffRUuFYUAITINEUSATUdaAY

o FRMusYUMIUIEUIasudadudiviunisiaananibaasnumunsusInilssAudiia

nasnuillavanalelnasius | BGOLD




o o
tladuaud £N2AININUINIU

nasnufanudsuazuumolunsudmsanudn Taadmeaduaulamaialaifatunasdvaddyuasnansenuainuinidias
1egosialud

audavannatsasnuluaneilsane

1.
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anudzvanaisulasuuilasaassiaivasen (Gold Price Risk)

duanudasiiAinainnisuldsunlasuasramasarlunaialaniataasingeduniaancias doazgonansznusasatuas
Nadny tavnnyadrnswdalugnizasnasnuazinisidasundasaiusainaddrluaaralan 69ty nins1a1nadadIly
aaaTananaInIalsumgediu azdnaliyariniwdduganiuasnasnuanavudatiudulaidudu

anudavitsna ETF Tuaanaudnndwtiaasnasnusivilsaimdaiainnninidatauniiyasvitiaasmunasmueivilsane
(NAV/unit)

smaa1a (Market Price) zasnasnustolsanadaiiunasnusiudvan (ETF) anagevdasinityadvilaainuuainainu
s1adseina lasanayadidunsudanasaribazasnasnustdsinalfaundlacliauyasinainuasndnninegnainu
svilssinadansavay lunagidsiauas ETF wdsuwlasllauadasdalmuzasaainluzaiy doiu nasnuseiianaiay
davtama ETF lumaiigovdasininyasiboasmunasnasnusiolsana

anudavannaninasavaasusnnineiinasuasnu (Liquidity Risk)

Aandngannnsinasuliauisaiihavdannadamulalumnadmanzauuazaiolussazaiduauais ado'lsAay
A1s7inasnu SPDR Gold Trust tHlunasnusiudvian deaansidaulunariandnning ausadazalsnniurvinniszainaia
ndnninduaslsunainasnundnaanadeau wiu faatdls Husdu Taafigguandnniwe (Market Maker) pasauaugualuidag
ammasasuasnsdanne dnfaflunasnudaiuifonuasiasnuirlil Sevinlvizthaananudasuanwasasuasndnnineg
AnaanuaInuls

= > Y -
auduvsudasuanilaau (Currency Risk)

fa anudneiiAnannnsliudinduniaanasuasanduunifaisududuanadug wasannnasnuifulaunadazasmuly
mihaamuidaalusdanadumaganiss deaanadoulunaiandnnintduassiolsang iy Ussimagontusd vinlwsaed
asuanid@suduinmifudumiagansse atildamu uazudasdundsganis aduufuduinidiadasnisinduamu
aduinlulsana doanladinasuarlifinsiasduanuidasanndanuantldauduameielsang S9a1avinlinasnulasu
nanauunuluslanaduinainnsasnulusislssmagedu luasdidduunaaudaofiaisududunioyansst vialume
aduduaravinlinasnuldfunanauunuluslanalduuimainnisasnulusilssmaanas wiaarameanulalunsdiiiduun
wivadu Waiaududumtaganis dofu fdanibaasmuisianudasiasdssaunazianuls winduuvuedearduida
WinuAuduwsayanssy andaioidy Walduunlfudiudedrdu annsedu 33 1 sa 1 indsanist Wwiuiinaenuisuain
aonuiilu 30 1 sia 1 wFaganssy uilaaiiu yasnindgdusasnasnuluslanaduuinazdiudanasiszana 3 v a
Wuasulusduasanadumsagyanss Litl&auulas

P P & ' o - - -
Audaviitinannaisasnuludaadaniaalenii (Derivatives Risk)
dluanudaeidnannnisasnuluduandaznasronindaiasduanudasanndasuaniddaudu Wil u3¥nianisaia

AasanldutabildiedaciiailasAuanudaedonanduatfuaasifiazadginnisnasny asdininislaiaiasiiailasdiuaiu
(JevanailasAuanudaelailsisvun uaridsninmsaziansanamuludyandaiaalsminadioseiassomuanumungau

Augnnnisal

m'mt&'mmeﬁ‘mmsﬁmmaesﬁmm‘m (Counterparty Risk)

lunsdifinasnuiinisasmuludyardazasroniniailasduanudasanndanuanl §auduassiodssna a1afianudas
mesuasinzasussnidugduandamasromini ol vsEnTansasvinnsiensiaaugviaduduanuindadanas
wniilugdyandaueareminaiesyinsyisuarainaua wafinsdiumlunisavatrfiiaddny 3¥NIanisazRatsan
dsuuldsuununisasnuliivengauduaninisal

anndavaavilszmadi naynuanu (Country Risk) uazaMnd gvnaIdanNIstE U undulszine (Repatriation
Risk)

duanudesiidaannmsuldaunlasaaludsanadnasmmanllamu wu asul8suwdaszasuianaesegia maldounilas
mensiag Msaaninasnistuanziiininaanmsalilidng vinlinasnubisnunsaitdunduinnlulssnala viaawiadua
Suanavirllianansazdrssnil leaseauszaznaifidiivue wWell 13¥nIan1sasienziiaiasigg Aarafinansenusanmuanunse
unsrhszviiuasilsavaiiznamuatinvddiusaunau




anudavainnisasuluilsana
1. mm;ﬂmznnmmmmsn’(umsﬁ'ﬁzuﬁmm&{aanm?\ms (Default Risk 1i3a Credit Risk)

nasnuilfinnuidaainnsigaanasasuil lianansadnadseniladuauinnudy wiaaunaiisivualy viaanudaeit
Waduilasannnanisatiiuuaasuiynias Taaladandnifinadananissfusuaasiaannsaisiu aralsenaudas
UsziANARILEEN BUIAUAILEHN TATIRS P UNULALNITIARITNINENNTENY FIULNITIIUAMAINLAINITUSIANT 1Tusy

2.  emudssannaisuldouuilasaasdnsinantiia (Interest Rate Risk)

nasnuiifinnudasannnisddsuuwlasuasdaneanidalunaina neianedaneandoasfimuduiusiunaaainzasns
ssuiivinasnuacmu TaslunisAmnayadninbdugnizasnasmuiiu avdasitnainainuasanasniiinasnuasnuan
AMwalundariunisasdrnauarningdunanasnu masandalusaiagediuazvinlvinaanaisuiinamuasnuisen
aananad doazvinliyasmindfuaniuanamusiasmunanaia uasmndaneanidolunainanas azvinlinaiasans
nilinasnuasuinaeaiagetu deazvinliyadmmindfuanivasnasnugedumunaiaaia Morinasnudelilsmansians
niliu aliiAansznanuvdanlsuslsznsia

3.  ANUENIRINNISTINAIAWARDILDIASIANS (Liquidity Risk)

da Tamaanansanannabildaiusaiuaziiaiisadnis el us¥nianisazRansanadnu Taaflsfeaninaaaslunis
uldsufiavasanarslssianeieg Aaunsaadulaainu wazdaaunsuldsundasnfitadida tiadvuadagiunisanulu
R R AR {R7 PR B Y]
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asvagddns1@IvNITAINUARINAINUSIN

dnsdruNITaINuU
dasrdrunisasnulugaannsnedu udaadaansralasianily (Single Entity Limit)

nsasnuluniia CIS A dedasaiu

YY)

nsasnuluduchawiasnasiisuvindudhnzasanfunsduifduduanuindada lutAusaaay 20
aglududunanunsaainule wiadudinsuiAsaandu

nsasnuluanasuil/ Awddonu Adaandiadeaunguunalnaviaiguaznalulne LaitAusanag 10
fidudumnuinadaaglududunanunsaasnu'le wavagluszuy regulated market

o AsaanuluaTia@sny/ nas infra/ nas property/ REITs Aaanadaudaunalunszanugasmuiiyiy liutAusaaay 10
Tuaaraundnnintdunvilssinalnaviaaaianannsnedanvilssine

o msaonuluanasudl/ Awniidenu Agaandadeduaunguinasislsanaviaiguanaly

I

svszna fauduanuindadaaglududuianunsaamuls wazaglussuy regulated market
o msasnululuddgyuansdndauius/ reverse repo/ OTC derivatives Afiduduanuindada
aflududuiannsoaonu'le
asaenuluniweg&udu (Special Investment Products: SIP) wafu liutAusaaay 5
e @5&15NY/ Nav infra/ nav property/ REITs #A'lilsaanufaulunarandnningurislseinaing

¥ o

WIAARANINNTWEAIUTELNA
o asanil/ AsndAonu Adduduauindadasininduduianunsoasnuls vialai'ldgnindudu
anuinaadianialiaglusyuy regulated market

v o I

o lushduusnsdndaywus/ reverse repo/ OTC derivatives Afiduduauindadasinindudud
fusaaanule

dasrdrunisanuiduamunauAanis (Group Limit)
asasnuluningduzangufanisianauianisuie lutAusauay 25

dasrdruiidunaimuilszaianninedu (Product Limit)

ATaINUTUNUIERINULDINAINUTIUGWUSTINALR 9N ILAEN livdaaninsaaay 80
nsasnuludurhnvdaanasiauindudin/ duanidu/ ddyanldidu aasaaniunisdulne lutAusaaay 45

(hisruananTusvilseinauasaariunsiiuineg)

AsaenuluMilaaINuuaINaINUNNadIZININE Mhansasianisasnuluadonzunineg lutAusauay 15
Tudszina wazasidsnasuadonzunsnegalssing

m‘samu‘lunmuamuuaz‘tnsﬁﬁcyLLamoﬁmﬁﬁazﬁauﬂauaamuwamnnamusmé"uq litAusaaay 20

nsasnulunindfuifianwadase laun luAusaaay 25

o fuanidy/ Mduanldidu Afdaulaviuuldsuiia usuisaTaudnaizansaslunsans
wIagAUNaanas &5 Le

o Wuhnusans@siiauvinldusn anewiu 12 hiau

e Total SIP

n1saInulu reverse repo luiAusaaay 25
nsaInulu securities lending lutAusauay 25
Total SIP ‘LeitA litAusasay 15

o nine&udu (SIP) luamsednsidiu Single entity limit

o as&Iwnil/ AsniiAonu Maglu regulated market uasfiduduanuindadasininduduiaiunsa
asnulansaluldgainduduainuiindaia
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1 = a ' ' ' a o P
AN519AN533ULTAN Hueauuny wazaldnanvuuainisantAuannnasnusiIu
uaznfianuIdaINU

& | = o o
SAUSTALIAGINAIUN 1 naa1an 2564 d9iun 30 wunau 2565

o arsssutiauuaraldIaiBanfuainnaIusIn

% NAV
sunssanLiu dns10u BUALALASY  BaALAURsy iBaaLiuase
1As9ns il 2563 il 2564 il 2565
1. evsssudiauuazarldanasuivuuailssanainisla Widu 2.9425  0.6997 0.6736 0.6679
o AIETIULIENNITIRANS 13ivAu 1.0700 0.5350 0.5350 0.5350
o AnssuLliauguanalse el TaitAu 0.0535 0.0321 0.0321 0.0321
o AassuflanunangiiiounilaaInu laitAn 0.0535 0.0535 0.0535 0.0535
o @AavsufisunisiAusnsnsnagulusivilssine TaitAn 0.0321 0.0300 0.0300 0.0300
o alzdanaTawan wasdssanduwus 13ivAu 0.5350 0.0321 0.0066 0.0001
o @nldRnedun 1y ejRauiad Adavinviiedaduu laitAu 1.1984 0.0171 0.0165 0.0172
auuwasy aayalydusaidng dusu
2. arsssutiisuuazaldanaildszanainislile PRI ERTIET S 0.0324 0.0302 0.0285
arlafanedu 1y Asssuiiiansuians e e lusueled U339 0.0324 0.0302 0.0285
tHlusiu
samAsTsuLiauuara1lddnaivviua LA 2.9425 0.7321 0.7039 0.6964
A ldanalunsdamavdnniueg RN ERTEEN) = > >

ANTAUIALANEITULHENNITIANS AsTTULHBuquanalssTand Asssufianuiangidiouniraasnuazldyarinindgugninauinalsssuiiion
gonaflugiulunisauia

o @rsssuianuaraldaaiBanifuanndaniaasnu
% yaadaug

o o o = P’ = P’ = P’
s1aAsNBaALAL dasauiasinis Bunifiuady Bunifiuady Bunifiuady
il 2563 il 2564 il 2565
AN55ULTLNATALAUUILRINU Taidi Taidi Taidi Taidi
ANS33U TN UdaAUKUIAaINY aitAu 0.50! Lizaniiy Liganifiy Liganiiy

(dfusin 50 )
asssuiianlunisdanaudnniwe laitAiu 0.75 0.12 0.12 0.12

\ o = \ 2
Asssutiiaunsdulaaunun EAINU

o nsaliflunasnuauniy windu LiBanLAu LiBanLAu LiBanLAu
Asssuflannssudadu
o nasiiflunasnulananie winAu laidi i i
AassNLTiaunIsuNE
A533uLTIaNN1ITaunUILaINU 50 v sia 1,000 e 50 un eia 1,000 viuae 50 un sia 1,000 e 50 v eia 1,000 e

vidatdzaay 1,000 e wiatadaas 1,000 vl wdatdaxuad 1,000 wie vidatdxuay 1,000 vl

1 939N, 2 2amAuliA 0 A9 9110 LasUS veALtud e & NE TS £
us¥ndanisuagnuanidanivliiiu 0.50% Tasagudslinsiuarsnin wasus¥nianisasaniuaisssuiinudenanlvdunasnudrsatdaednw
wazgnasnudiuyananialanisinnisuad ual.inale

2 d' . a.g .. v v & a . o g - . 4 o a
AsFulaaunidaaanu asditdunasnusunie Tdsensudadumibeainuy nsaiillunasnudaianie tdsiauamihaasny deasiidrsssutiisunis
anIasudadudiuiaatlusraaenaua

naneua - AsssutiaudunanNIUABEYRAIAN AEgsAataniniaaBEaulaudy el Tutlaadu asyastinvindy 7% win
finslasunday vsEnIanisazuadIudninardsuldasaisssutiandvsuligaandavdunisilasunilag
avnam Taadainlasundannngianiigasnuual
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fAayadnsIAIUUYUITUUANTAIVUADINAINU
(Portfolio Turnover Ratio: PTR)

sauszaznAGINaTun 1 wauaiau 2564 feiuil 30 iy 2565

a

- idl -

vsnenue : PTR (udiayawiuiduain Trading cost ﬁazﬁw“lﬁﬁjamumwﬁauamnﬁvﬁamw%wtl':ﬁu LRSHLVIDUNRLNEAITAINULDINAINY LAY
nasnu Passive Management agfi PTR 61 luaaisvinasnu Active Management azfl PTR g9 dotfu w¥weaduiunanduiasulu PTR
Fomsiuninddulsuaniilaodnsazudiaginsdamoul§auiaianisasnu iy asasnu asasudl dusu Tas PTR dmuwaain
YAAITAINTITENIIHATINAAVYRAIANTTa NS NERUALHATINY YRR AT ENSNERUTI NI NUTINAINUTUsaUTEaE AT F 7R uIN
Wsmnyamningduanindozasnasnunulusaussasnafadifieddu

NUANTNNIRAIN UL anN1561 tﬁumuma\mmmusm

FUATIELANNTAINUY ANSALHNIFTU HATANTADNTLHANWU

o Juil 30 wiwnau 2565

SUATEBUANITAINU szau CG Scoring IAAIAINSIANAANA % NAV
unannsnauIansweduluavlszing 1,036,949,277.55 97.47
Uszinddvauls

uihaasnunasnusuditannavan

SPDR Gold Trust - 1,028,537,475.34 96.68
WudinsuiAis
ANALUADARNTINTG - 8,411,802.21 0.79
unannsnausanswedululszina 27,487,393.37 2.58
Wunnsuas
Juduanuidada AAA - 587,353.22 0.06
fuduanuiidiada AA+(tha) - 26,900,040.15 2.53
yAAINSWERUFNS (LUN) 1,063,840,787.94
yaAuHaaINY (LNeanLaIN) 14.8823
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o a & o4 X a_ -
s'lumuasﬂmumwummu‘mmmshsviu ANFITAIUUAINY uwaunn

o Suii 29 wisnay 25651

1. AANANEITAATE INaLArATIEITAIATFENIUTEINGE - -

3. nauanasidduduannindadaaglududuianunsaasmule’ - -

5. anasilifinasuiiaulszaidaaeassumsiduaaianuy Bainisaimu - -
aINaINU

b Juvinnsgavinazasiiay
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= o o 1 A & = A - a
siuaziduanazdudualnuliniiafianavns1d1suil as1@313ANUUAINUY K3adunn
> A an o o
nnanuasnuuniaidiiilusudy

L Fuii 30 winau 2565

iszian Waan wan/ Juasu dudumnu  yasuidr yaA
wWausav/ Anuea dnifadia MIUFIAINAA
WAINUAY
1. dudnsuiais  una.sunaselad > = AAA > 587,353.22
2. WuehnsuiA1s  uua.suAsndnsineg - = AA-+(tha) = 20,009,269.67
3. WuhnsuIA1s  UNA.EUIAITATILNW - - AA+(tha) = 6,890,770.48

aseuanvduduauindlada (Credit Rating) luszduitanunsaasnu'ld (Investment Grade)

fudumminidada (Credit Rating) Aaziayavansyduanuauisalunisiiseud dowtisifiuanudassuasanuaseaanasiasudl (Issuer Rating)
uagmenaniinsayau (Issue Rating) dednvinlaaus¥ndaduduainuildaia (Credit Rating Agency: CRA)

Fitch TRIS/ S&P's Moody’s Aasune
AAA (tha) AAA Aaa Suduiashingerian u,amﬁ\ﬁzﬁnm'mLﬁﬂaa'\nfrlsamuﬁﬁ'lﬁaﬂ
fianusrnsagedgalunisiisedusunazaanidaaudiinuaan
AA+ (tha) AA+ Aal é’luﬁnmsﬁmmmm vu,mﬁa‘hﬁmwmﬁm‘nnmsmv!m?ishmn
AA (tha) AA Aa2 Aaghigunsaiseuitlaauninua
AA- (tha) AA- Aa3
A+ (tha) A+ Al ﬂnmﬁﬂaamuizﬁnﬁ
A (tha) A A2
A- (tha) A- A3
BBB+ (tha) BBB+ Baal seeuaNUdBIuarANAINsalumsthseuiiaglussduhunane
BBB (tha) BBB Baa2
BBB- (tha) BBB- Baa3
UUEILLUG

o Fuduaruutdadaain AA 9 BBB anafitazasuunaia (+) wia au (-) u3alaz 1-3 iasnuunaiuuans19uadAmATNaaIAUF LAY
indiadanaluseduifiendu

P

o Fuduamutindadanas Fitch azlaf (tha) savienfausasindududuastaitalulssinaing
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WANTSANLTUIUADINAINU

a1 Juil 29 wiwau 25651

@ o

oo PV §9)
e WAaNITANUUIULACAA UAINLIDULIAY

A0 IHANALUNUEIDURAY

% au2t9Ian % aail
3 1hau 6 hiau 11l 31l 51l 101l
dous 31 3.a. 65 dous 29 a.a. 64 @ous 30 w.e1. 64 eous 30 w.e1. 62 efoue 28 el 60 Fuil 30 v, 55
yaAuUaaInu? (un) 13.5787 13.5332 12.6949 9.6726 10.5576 12.9036
wWan1saLduvIUaay BGOLD 9.60 9.97 17.28 15.45 7.10 1.44
InaLYiNassIUe 9.66 11.52 19.00 16.96 8.37 2.59
ANuNunIU (Standard Deviation) 17.14% 14.224 12.82 14.68 12.59 13.36
ADIWNANITANUUIIU
Auunu (Standard Deviation) 18.624 15.63* 14.74 16.24 13.82 14.90
AAILAUUHINSFIU

1Y

nansmsiananmsaLivnuratnausInaiui tadavindumuiasgsiunsTanan1seinuaaIN2INUTINAAIRINANLEENTANS
AINUY

U Suvinnsgavihaadidiau

2 yaAiieaIny o JuvinnssusauildlunisAnadasnanauLnutaunds

3 Lnanafinnsgu wianade dafisiamacedi LBMA Gold Price PM luanatiunaaandansigliumadasnuanildsuidaiauwindranaduuin e Jui
ANAUNAADLLNY

* % giail

o WAaTNONUFIFH (maximum drawdown) 1u2irean 5 il fa -19.43%

Qs A
2iayadug

adayanisdaniiaasnuiiuldaindalunistddansaantdas

sausraraGuaiui 1 waunian 2564 G95uil 30 wisau 2565

- aidl -

WL ¢ HRIUasansIadaudayanisianilaasmuiudaindalunisliddndaanidas 167 www.bblam.co.th
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ddautAnAun1sasnuluntlaaInu

a2 oa

o lunsdlfiudvvninnisivusdnn viadaanasAusgevilseina wianbaunasisevilsend wiasfianuaniuazdaslficou
agviInaaa9ssavlsema WindiAatunarluaasiviaasidaduluauina iy dnfiun1saiu Foreign Account Tax Compliance
Act (FATCA) savlszinaansgawsn lusu fiamibaamuldiunnuuazanasfusanlvidnsuniuiimiansiazlfisnisuas
fufiuniseneg iiaviiuldenuiusdyan wialtannas wianguinauasigenvdsameiu desudenisiawmaianasiieg uaos

favitaaonu n1svinanE e Aneandulduasiamitaainu aaanaufidndsdunisdulawindsniudvsunislficain
Wusdale wiadannay usangrunauassgavlssing

o u¥nianslddayaluadalunisiinaeduysaizasadulszdnaanduius (Absolute Correlation Coefficient) nasnusiuge
fimui&ay nudiniadmiulsndeyqidasiaariniiairvas (Underlying) uagnsweaduisasnisanmuidastndaulunilu
Adnenliduldendayaluade dearadenalinisnvindygdazaalonin bisunsaaaanuiesldatvfulszdnaain

o Ui¥nIansaRaInulundnninduianindduduiauiynians wudmduduiusnianisasnulundnninagvianingdu

dutianasnunuauudnnaindinuiunue Taauigndanisazialiissuunuiilasduanudaugsnionadss ol tialu
tAnmnuiluassusagfianihaainu

e asnuauIsannagayaialainasanisdadulandnu 1y nsvingsnssuAuyaaaiiAmtasididineu n.a.6. vialaaru
wsaradulnasiinuadadriineu a.a.6. (Www.sec.or.th)

e nasumuaaiinIsnsTandasnsiavbaauracyanalaiy 1 1 3 zasinnumbaainuionua deiiu wagdamizaaimu
genalanauniraasnuaiafirnuidasliinasnudadid@nnasnunule asnusnisansmagaurayanisfamiaasnuiiu 1 u
3 6% www.bblam.co.th

PPN

o ud¥nIamsaugalininuasnulundnninaidanuiasls Taaazaasilfifanassanussauarlszniaeieg AsunauusEn
ANTRINUAIMNUA wazazaadtlatnanITaInuaIna N IULEENIANITNIL tRanus¥nianIsasaIuNsaiduLasguaniIsdans
nannsneguaswiinouls

e nssAnSenilsdadmulunisiguamamizaasnuuasnasnusnidlaiunisuaasindriineulafusasfennugnsasaas
dayaluntivdadiiuuadnasnusu Wia'lalssAunaniananauunuuaInIERINUNLIUATY

o FasnuausaanulunasnuilusduuuasusssidseAudiaariunuraasnu (Unit Linked) 16 Taafinsaus¥nisedudia

Wenaae el nsdlaanansussailsedudiamuminhaainuarafizadivus wayififiaiuansrellainnisdaznanasnuiias
ataLien gasnumsdnsaazidaaliadinuadinainldaudaulafszylilunsuassl
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il 2 Adayasiaaznduninsinisinnis

- a
1. 7a Uszian waranyuadinsvINAITIANISNAINUSIU ;

1.1. #atasenisdans (ne) : nasnudlamualeinasius
1.2. #alasen1sianis (Sonqw) : Bualuang Gold Fund

1.3. diatia : BGOLD

1.4. dszianiasenis @ nasnuille

1.5. dsziannasang @ manaiaas

1.6. msAvuaaglasenis @ lidvua

1.7. a0e1las9ns - 1 - hau - Ju

1.8. anglasonsioiuit (nsdiaviusaneilutionan) : -
1.9. W¥au'ly (a1atAs9n13) :

1.10. dnwairTasonts 1 nasnuiaganuiilal

1.11. Arwaznsi@uang @ w@uaualulng
2. FUNUTUNUADITATINITIANTITNAINUTIU YaATias11T 31U dszian sienaasmibaasvuiduazng :

2.1 wnudunuaagiasenis : 5,000 aruun

2.2. Wauly (Fnudunuuasiasenis) :

(1) WEnIansaziaassiaduaimulusvlsemalyifunaomunubiiuadumuilasunisiaassannmiaouiiaiuna
(2) vavzEnIanisuduldasnulusivdssinasniudunditfuniisaaas 75 2av9iuin ldsudaassivainisatinduldasnulu
avilssing

w¥nianisaaznudniluniszaroduiuduanambanuiiaiunalunisiaassduaimuluavlsanalvidunamulalag lisas
waudiuraunghaniraaanu Ml BEnIanisazaiiua1sdinanlaaAfifailssTamigegannadnuuaziianiiaadnuazlasu
Huddey

v3¥nianisataavanfiunisindunuaanzifiousasnainuiaafainldfuanuiuravaingdanitaasnuuad il aals
nanNariNnAITNIIUAULATINAIT A.R.6. ATUUA

2.3. yaAinslisanile : 10 1n

2.4. Rwnuniaasnu : 500 fAunia

2.5. 'sm'mawm‘nﬂamuﬁtauamun%\msn 10 v
2.6. yadiusrzasnsdedansousn : 500 1m

2.7. yasmdushuasnsdedaniodalyl : 500 un

2.8. yaduszasnsdemadu : Lidnua

2.9. :ﬁu';uuu';ﬂmmm‘fuﬁi'waon'm?\amﬂﬁu : hidviua
2.10. yarmviiaasnuasndalutiadduss : Lidvua

2.11. Mnumbaaenuandalutddus : lidwua
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3. JaqusravauatlnTvNITInNITNAINUSIN ATANAINUIN UsziANADINUSIN UTLULNUNISAINUY ANHALEWLAR ANSAINU
Tusvilszina nsasmuludaandariaslviiii Ussianuazdasrdrunsasmulundansntvisansweaduiu udanisuinan
Walaaifauiazainu :

3.1. YaguszavAuasAgInIg :
Waszaunuangasnuiidld wazinduldasnuluniiaasnuaavnasnusiuevilssing tialanlasunanauinutdautdasdunis
aynulunagen

3.2. dsstannasnuauuTaLNaNIsRINUTIN | NINLRUNILRan
AsaINULaIUTEINaNITAINUTUNINERUNI9L&aN (Naven
sluuunausTINNasal (Gold Fund) : nasnusiunasAwuLvizly

3.3. dssLANNaINUNINNAN T USNLAY

- naInNuINnhaaInulssian Feeder Fund (Feeder Fund)
ﬂanaamuuﬁn (nséi Feeder Fund) : SPDR Gold Trust
nasnunanaandsudamealulsuna : &9aTuls (SINGAPORE)

3.4. Uszannasnuaunisasnuluaelseing : nasusuAniuasnuuuuiaudasavlseina

3.5. ulaunansdiu (and) :

lunsdiinasnumnuiafinginiudasuinsanwaaadiiunisiins vsniansaunsagiuduvdavingsnssunisuataefidoyan
dafuluunzasnasnusints muvdninavigosalai

(1) a&eyeundnehandosaoflugainuaniiiu uazsaslidlugguanalsz lamiaasnasnusiniy

(2) szaznanstseniianuduandiuduviagsnssunsmalaaiduandadu daslitiunin 90 Ju

(3) dand@runsgiuduriamsvingsnssunisna laefidyardaduiianisuimsaninasasdonann a dutula wWanuduuaisdasli
tAiunindaaay 10 aayaAInsnduaniuavsnasnusin Liuusanistiudandrudunandleatinannnaisgiuiunianisvingsnssu
FonaniuLdy

(4) lunsdaasnisvingsnssunisualeafidugrdadu daslddugrniassruiinualasauiauaaiansiasuil lnauiaussn
ndnnindiiagsAandnning S1da (unu)

3.6. msamu‘luﬁmm’n%muaﬁmﬁn (Derivatives) : ainu
3.6.1 ‘mqﬂszaaﬁ‘uaanwsaawu‘tu&mmﬁamudamﬁw : MIanANULng (Hedging)
3.7. msasuluasnansifidyandamaalomitunde (Structured Note) @ laiaonu

3.8. nagngn1sussnaanu (Management Style) : sjandolinalsznaunisiadauluinudil 150 (passive management/index
tracking)

TAE VAR, AEWENENNAITIAIANNEUHIULAIRIUA N UAINAAUULNUDREHADINAINUTINUATNANALUNUBAGUTLTR (tracking error :
“TE™) : 0.00 % siail

3.9. ¢uflii¥a/a1989 (Benchmark) :

1.aafisnanavarluanatiunaaaissanss (LBMA Gold Price) &aau (%):100.00
e ;- lugnauaaaansansglsusmadnnuantldauiiaiauvinagnasuunn al JunanauNanauLny

WUELVG:
vi¥nianisuasanudniiasuldsuulasidvaildlunisuaudsunanisandiueuzasnasnuauusEnianisiuaualisuas
winnean deagaialdnsauulounanisasnuiiiivus TaausEnianisaniawedayauarudo g nunnuawinadfiaiauss
Judifinsuldaudmdia dmasuadmdudmidia uannanalunsldsudmdadenaniiunsaslseaaluuladuasus¥nianis
Aalunaigasmusninsaldlsslamianntayalunsdadulaaonuls

atnglsAnu Tunsdinnsldsuwdasmdiadatviiiuldanudsena Wauly wartdamuuazasananLsENIan1saIny way/via
Usznd uaztadnuazaddineu n.a.0. AUINATFIUATTARANTELTLUEAINAINUTIN Lay/iansldnuwlasmidTatluy
nsdifigaandufluasmdialiladavinvtaawatana/dasdonandnsdall TaouEnussniansazudonisuldounlasdonand v
Hadnunsiuautistunsasisenialuliuladaasuddnianis salunaifigasmusiunsaladlsylosiaindayalunisdadula
asnu'le
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3.10. FARAULANTINLNREAULNUADINDINY ¢ AaNanauunuLuyliduadau
3.11. 5'1uamﬁrmLr“imﬁuuiumumsamuu,ma”m:rmzﬁmw :

AL aALRNLAY :

navNuazaInulunigasnuuasnaInuIuavlssing laua nasnunuevlseinag ita SPDR Gold Trust ﬁoﬁﬂﬁaﬁumu’lﬁngumﬂ
ravilsunAsIaasuaus uarindouarinnisiaa World Gold Trust Services, LLC Widavuiaa World Gold Council (WGC) deiflu
avAnsiliuaonAls nasnudenanidaansidauluaaiandnninediiaasn dilu dasne wazdealyls dors¥nianisazvinnsda
naluaaranannsweuasdssindfoniys

Woil vs¥nIan1srasvIudnilunisuldsundasnisdazamiraasnuaadnasnudenaifunarandnninduaclseinady
uanfiaandszinafatdslunandeild Taadairldsuanuiuaanaingfaniiaainuudy Taaus¥ninnisazafiofolseTaud
aavnasnuiiuddey

naInuazaInulumidaaInuuadInasnu SPDR Gold Trust tRasnasnuidien Taaadslusauilifaydlinasninsasay 80 vasyadi
niwtglugnduasnasnu wiaaudp&Iuna1iineu n.8.6. agdsgardaiinua well azasnulusvilsang Taaadalusauiliayd
lidaaninsaaay 80 vavyamIndnLHIugniuatnaInunIas NaaIUN&TnU A..6. azdszndafiInue
nasnuanaiaanamuludyandamesrominddmulniudanuanuldoudu Taafiiaglseasdidanisanaiudne (Hedging)
deaziluldaudavluuazndninaeiniaaznssunis a.a.60. Wadlinou a.a.6. dssaidadivue 4elaalsadnasnuasliinisilasiu
anuLdavndaTnantl{autliuas Wil luaisAansanilasduanuidaslatlugaaifianadiinnisnanu ady vsEnIanisagl
aunuluanasniidneasaasdgyandaunaareminuely (Structured Note)
nasnuaafilideasamidfiduduanuindadasinindaruisaasnu'la (Non - investment Grade) tawgnsdiiasarsuiiiu
laFunsindusuamnulidiafaniarusaaanu’le (Investment Grade) aaugnadnuaInuLviniu

lunsdifinisasnunasnasnulifiuldanuTauianisainuaiunisiautivilssianaasnasny usEnianisazdniunisuiladasu
msasnunadnasnutvliuldanulaunanisasnuaialy 90 Suluuaiundasiunisasnuaasnadnuluduldauulauianisasnu
HuwausEnianisaglasunfanngianiiaasnuliddsunlasilssianzasnasnunialuiinuaiaifenald

luanzdndnainuaninduldasmulusvlsemavazasnulunaanundn Tamadalusauiligydlivasninsasay 80 uasyadn
nindduradnasnuniamudandIuniaineu n.a.a. azdsearadivua el Tun1sAuiadadiun1TaenuuaInaINUNINAINATT
Fauwsiszinnaasnasnu vi¥nianisaralidunieszazian 30 utfuusiudaansidauiunasnusiu uaz/viazireszaziaai 30 Ju
Aauldnnainu uay/viaheszaznaiaasladlunsinminaninddusasnasnuiiasanlasumdoradu viaduuldaumitaaimu
wiaasanisaimu defiszaznarliviunin 10 Juvinans Taadasafedvdlseiamivassasnuiiuadey

lunsdiiusEnIanIsiuinnsasmulunaanunualsena wag/vian1sasnulunasnu SPDR Gold Trust ‘Livvianzaudnsiatlyl wafu
fnsaanulidiutdeanuinglssaervdnuasnainu wialilauiuanudrdgylunisasnulunasdianuidivua’ly dlusdy way/vzalu
nsdiinadnu SPDR Gold Trust 1st&nTasan1sluaaeAu3EnInnsa L iunTu3IsUarian1saInunaIny uiEnian1staseIudns
Aazindullamulunasnunusivlssnadulaniuiamanisamulnaidaediu vianagudnilunisdnlasan1sIan1snanumnu
Taehidadlunsudlufudniasens uardainlasundvivtauanngdamizaaenuuas Wil vinfnisefiunisdenan usEnians

o

azudTaadsznalvigdavibaasnunnuarutnlaaslaidng iunmeduladuasui¥nianisit www.bblam.co.th

lunsdifinasnuiinisasnulunasnundnlivasnniisasay 5 aasyarnindiuansaasnasnuudn uaziflanasnundnfiyadn
nindduanianasludnwarladnwarnisdosalild usEnianisazsfunsamundninad uarignisidrfnouaaznssunisaiiduy
nannineLaraaIauanninedilsendnivua

(1) yasmsndduand o ulafundoanasiiunii 2 u 3 vasyasnindduaniuasnasnumnan

(2) vassuuavyaAINSNHRUANE2aINaINURAnanadlutvszazial 5 Juvinnsladadadudatduduiuiunii 2 T 3 aasyad
NFWEHRUFNEUAINAINUNAN

Wau'ly : lunsdinamundniyarmvnindduanianasludnrazdonanussnianisanfiunisdesalui

(1) udanaiinasnundnfiyarningfuanas wianuuInwnsanfiunisiaaafiedolselaminavigazacgdamiraaenuiaesiu i
dfnouuargdamitaasnunsunialy 3 SuvinnsiuusSudifinnsdawatayauasnasnumndn

(2) sinfiunsanuunmenisstiunisany (1) Winanasanialy 60 Suuusuifinisdawatayauasnasnumndn

(3) aunansaiiunstidtnnunuaaly 3 Juvinmsiuuwaiudsiiunsuaiiasa

(4) lawwatayatAadunissniunisuadnasnunuaiu (1) dagiaulaazamuiialvgiaulaazasmususuasianlafsdusganuy

2a9nasnusIN el WsEnIanisnasnunuazsiunsiiyurainsiidmrasdamatayaiimAunisanfiunisdenanisie
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Woil szazanlunsafiunisauta (2) vi¥nianisanunsazacauiusaditnou

3.12. naazidaanisasnuluevlssing:

dnuarzdrdyaavnaInunan

i'!anmv!u: SPDR Gold Trust
Juiidadenasnu: 18 waAIAeu 2547
sznninasenis: naynusINdiian (Exchange Traded Fund) Maansifiaulunain vanniwdilinasn diilu

da9n9 wazealuls

UTauNaNISAINU: fuTlaunaiouiun1sasnulunadAuyiv a5 1INAAALLNUAAY NAINUNAIRNANETTNLTaN
uazaldanalunisinnisivnuauadnasnulilndiAavdunanauLnuuaITIAINaYF

anygiasvnns: Lifnue

1%

Wauanailssiaui: The Bank of New York

@

WiAusnunsneduuavnasnu:  HSBC Bank USA, N.A.
Marketing Agent: State Street Global Market LLC

Sponsor: World Gold Trust Services, LLC #idawuTae World Gold Council (WGC) aifluasdnsiilaiuaionn
A'ls Adadedumungrinauavlssnaaisiaasuaus

fnualzaaINaIEILYvTINaINUVdNAINY

(n) mavAuvivsasdiunaTsIuLariIunIsiusadanib e uilluisaniuluanavnssugainasarluseduanna Tnanisiusas
Fenaarasusasiinasauvisvizaiiendnnasauvion e

(2) lunis¥usadaaduifaanacdiuvie azasyvitTaanihauiianuiudasaiuiaansuluaaavnssulusesduaina fa
The London Bullion Market Association (“LBMA")

() fisnafluiisaniuaioniionind TaaaMuaNINsaaTIAZaNsIAIMadAILYie London A.M./ P.M. Fix A5l laiel
www.thebulliondesk.com

Wil nsaqlanseardalusdiurasnasnundnlagndaidanuanisdiuidduaziaulannainduatiuanmdongye defu unsedii
fianuuansvniabizanadasduduaiivnrmdinge Didasuduaiiuamdingeiiluinasd uaziinnasnunaniinisildauuilag
dayanvsulen viEnianisuagnudnaildsunilasiayadenanlvdzaaadasdunasnunan

3.13. szanzasvdnnintvdaninddudu vianseanwalaaiauiazamu :

aoa

3.13.1. Ussianuasndnniuavdanindduiy viansmeanualagidduiiazasnululssnea :

aad

U3EnIanisazasnuniausomlsyiamianizanndnning nindduiu wiamaannalaaisduatrolaatnoniloniaviaruatie
auTidsenAaanssuAITAIAUAaIaNY wialsenadTneIu n.a.6. Anuadesa’ldd uwslunsddinanssunisindunaianu
wiadiineu n.a.0. Wanuwiurauniafdsemaudlaviaiudulssianniadnwaraasndnnsnavianiuddunianisvinanka
Taedgau

#uil 1 : szanuazaauanidaasnsiasnionistiuial

1. dszianaasanas leawa

1.1 esasnu

1.1.1 viu

1.1.2 uddyuandnaniazdanu (share warrants)

1.1.3 luuansdnslunisdariuiiunuiitaudna'le (Transferable Subscription Right)

1.1.4 luuaavdnalunaisyamivis underlying (luiunia share warrants

1.1.5 anasnuduiddnwazvituadaduanaisnuau 1.1.1 - 1.1.4 audiineu a.a.6. Anuaiudy

1.2 anansnil

1.2.1 Wusiins

1.2.2 §ndunds

o

1.2.3 yuqg (lusr»iugudasanin udauwus wagasians Basel III)

u

1.2.4 shuanidu
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1.2.5 ghdeyeynlaiidu

1.2.6 luadayuanvdnaiazdanug

1.2.7 luuaavdnalunaisyTamivis underlying (uwusinsuiaviudg

1.2.8 anasuilfuiiidnwagvinuasdmsuanasuiionn 1.2.1 - 1.2.7 auiiadnineu n.a.0. Anuaiiugu
1.3 anasAeniidonu (lisuasans Basel III)

1.4 luddgyuaasdnfauius

2. aaduiAraIadIsLasndntnauzilunITaInuy

nindgunudEniansazauisaasnulaay 1. dasfinauauifzasanansanunaninaaiviasugiu Goil

2.1 hifidarvuaniadaulaivingasmuiianssyniuunnnnyadduasnuluasans

2.2 snsavl@aufiale (saudensdiriilu druanidu viadiduanldidy Addaulaviuuldsusiausnasnulasniunistiiinnsiuiay
andunsasluanasldauitnisinguunanvua wiafidaulalinasnusuisanadugaanasaisle)

2.3 fivayalAmduanasiusEnianisaansadndelaiiatinunlsenaunisiansandadulaamuldadomingua wazfitayanan
asviauyadgdsssy Taadayadonansasarvdannunastiayaniidadalddedavinaundnimasduiludsansulussduanna

2.4 lunsaddunisasnuludivaniduniaddyanldiduiaananaisdenaniiaiiseuiinisd duanduntadidaualadu
fanansavinisfuariaviasusaslaaynnadof

2.4.1 suneswndiaed 13Endunuy wia wiEniasianasdias anunguinaIaagsiagaItiun1sIu

2.4.2 sunAsaaulu

2.4.3 sUNAN52IANTRILATIZU

2.4.4 suAsifiansineasuaENNIainITIA R AT

2.4.5 sunAsWalunigvdazuianalviasauiatannslseinalng

2.4.6 suAsifianisavaanuaninuslseinalng

2.4.7 sunesagaunviviseined’lng

oo o o

2.4.8 aandunisusvilssinanfidnwrazvinuasidendusFudineu 2.4.1 — 2.4.7

Weil nsarTansanisiusasdenansaciunisarfandanissusasidoanaviagaandiisinuiusiudenanids (678) auviszylilud
wandunsamdanladidusaa

guil 2 : nsweiRuilszianuiig CIS wuaa infra uavviviu property

siavinaauifuasndninarilunisaonudod

1. fnasuiduaniuldmundnnarilunmsasmuudmdudamnuadvsuanaismenisduinldlugiud 1 aa 2.1 - 2.3

2. lunsdiiflunisaanulumihe CIS 2asnaanusIndu nasnunudinasasiutaunanisasnudeil (Lilddunisasnulumile CIS
229N2INUTIUNDIATIAINUTUNAIATLYIY)

2.1 fnsanuluniwddudadulssanuasafiadmduinasmuaiuisaaonu'le

2.2 fimsasnuluninddudialadigrinamudasu (pro rata) uad'ldwatiuluauvdninaad single entity limit 2asnasnu

2.3 finsaanuluninddudialasdrruiaaudadiu (pro rata) uarlanaiuldauvdninaad product limit @ msuniweaduniiy
SIP wavnasnu

2.4 finsasnulu derivatives Miflulalaundninaad global exposure limit uasnasnu

3. nsdidnasnuiilunasnunuflainasllasnulumiza CIS sasnasnusmuiy nasnunudinanaasbildnasmunufaiaas
ghui 3 : niwdRulszianidudinusansidswisuindudin

sasfludurhnvitaamaisiisuvinduchnaasFudhngod

. suAswngied U3Enuny wiausEniasaianasdias aunguanaIaassAadaItun15Iu
. SUNAITaaN Y

. SUIANTANANTRILATIEU

. fUASaNSINHASURLANNTAINTIN AT

. ussEveaaasacduiiaviagarde

. suAsNRIIFIuARIIANA LR ARt N UsTINA TN e

. sAsansavaanuaninwielseinalng

. suAsadanunvivlssinalng

. dafunisidusevinodsenaddsenalnadusunda

10. fantfunsiduslsunanddnwasvinuaadimdugiushnau 1. - 9.

OO NOOUT A~ WN -

#uil 4 : ssnssulsziannisidaiaaideananadu (reverse repo)

asaanulu reverse repo siavifiuldaundninaaidod

1. ddauan sailufifuanadoiidanansaidniugdeaanlu reverse repo lamunguuieing
1.1 sunAswaalyel

1.2 usEnduny
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1.3 widwniashiawasdias

1.4 usEnunanniwed

1.5 u3dnilsyiudn

1.6 sunAswuvdsenalneg

1.7 nasnuiluw

1.8 fifuAnaiiinguunaanizingdodu

1.9 ghusnunisuassgianaanunguunaneaianiseudszana

o

2. amansiilalunisvin reverse repo siaaiiluasansdioil

2.1 anasainsginauazanaisaiaigeavdssina Taansdalifluasaisaiasgarviszina savfi credit rating aglusdudu investment
grade

2.2 dhuanidu Mduanlfiy Tasndurn waudssasdu Asunaswding u3¥nduny wiasuasifinguunaamsiadedy du
fiianserniu defiangaonda’liiu 11

2.3 fMuanidu wia ddgyanldidu A TSFC lugaan Mifidimuaiulaiiduaiudrliiu 270 Suiuuduaandy uaviiudiddonvua
Lfdudameanuniaiiialeiiu

2.4 dhuandu viaddyanldidu Adarg Ay 90 Suliuusuiaan dedi credit rating atnolaatrovilodoil

2.4.1 {1 issue rating w3a issuer rating atlududuusn Taunseiiiily issuer rating siagiilu credit rating A'l6du131nn153a credit
rating seazdusn

2.4.2 i guarantor rating atjlugdusu investment grade

2.5 anansuiidefianaaandalaiiu 1 1 Adunsdeulusaiadaziaanaisuil wiadfidayaneaiiindadavararedeladesinig
lawmasasnsisaay Tnaanasuiidonaisacd credit rating atnolaatinoniodod

2.5.1 §i credit rating szazduadlu 2 Suduusn wa credit rating stazanIMiisudne'lady credit rating szasdudonarinnui CRA
Tatfsaudiauly

2.5.2 {i credit rating szazeamatiu 3 duduusn

2.6 anasuildefiangasmdaliiu 1 Wauddunadeulusaradamaananmil wianidayanaindadauararedeladetinig
akasagnsisany Taaasawiidenandad credit rating atnslnatrondodiof

2.6.1 4 credit rating svazduaglu 3 Suduusn wda credit rating szavemAiisuidasledu credit rating szasdudonaiaiud CRA
Teaauiay’ly

2.6.2 {i credit rating szaizematiu 4 duduusn

2.7 vindudumuiiaineu n.a.0. Avuaiingy

3. stagnansiurnseviiuag reverse repo saglaitiu 90 Su

> a2 oa

4. siamnuaiaduiud¥nianissaslfifsimiunisasnuly reverse repo

4.1 sasladdyanunssrumuiiivuaas TBMA wia TSFC

4.2 vnuhwdnningwiaanasidaldanavialausa duwsandnsasdd

4.2.1 flunmsunewialausutadiualu reverse repo 69na1d

4.2.2 \dflunsanaany repo MiluldanidseamAamzassunisiidundnninduazaaiandnninginmevdninaed Wauly wagignisly
AM3AENIUTUUNNAINDINUTIVLRLNITABATEHAWULANINERUVDINDINUTIN

4.3 yarmuasndnningviannansiida a Sususudugn dacfiyasniuldamuaunisaisiuaaiuisniseed
yadzasudnnindviiannaisvidainnnin (sanda x (1 + discount rate))

Wil andla = Mainasnuihsrliundduandndeviodu dandnninauiansiansau reverse repo

4.4 pssnsoyamzaudnnineviaanasida a duiu Diiluldenuvdninauigod

4.4.1 yarmuasndnnintuiannansiidauinnin (yad reverse repo x (1 + discount rate))

4.4.2 WunsdiAyarmndnnindviaanansida o &uiu Biduldeuaunisiy 4.4.1 v3¥nianisdasdunliddayanlaunssudnaly
WU wandnninduiaanaisiaiuisaladlunisvin reverse repo Wiudnasny wialvyarisuzasvdnninaviansiasidauay
nindguitausndenariiullauidnisdonann amaluiuvinnsdaanniuityarmudaninaviaanarsidaanasninaunisiu 4.4.1
Vuwetllunsdionu 4.4.3

4.4.3 Wunsdliinadusauaunislu 4.4.1 uaaonainuarzasdnnindviaasansiida o futu fyasiannityadn reverse repo
x (1 + discount rate) tflusuauliiAu 5 auum vdaliiu 5% sasada warusduiulaazdinin uarfinsinuaidasdonan
Hludyandelaivuataaratsandedaioanudasuasddauan (counterparty risk) uas us¥nianisarbisniunnseiu 4.4.2 §
16

4.5 nsduIyaAn reverse repo A 4.4 Tiauagatl

4.5.1 AMmanmadanudunalseTamidnasmuiielasuain reverse repo aufofuitinsdruin

4.5.2 awanflusassnssy viadwanuiluaananiuas reverse repo nngsnssuiinasnufiagAudduansadamsunazidannas
Auua Iiausatioduhssuiianugsnssulagsnssunioanndnninduiannaisidavianindfuilauanu 4.4.2 (61%) vasgsnssu
AAnan reverse repo Ten1saule

4.6 discount rate Wi ldtunsa I dasilunisiuadulaadfisdeiasaanuidauacaduan vannineg utaaaisida
e
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#auil 5 : ssnssulsziannishitinudnandwe (securities lending)

siaaiiluldanundninaailunnsaonudodl

@

1. ddeuan sasfigdaanindaviadugiasuluauanalvidsenaugsia SBLIaalunsdidadauandonarinssvinnislugiusdiunuaas
fjiin gjiusiasiiluynnadeiidanansalsenavasiansasfiufanislamunguunaing
1.1 ¢fla5uluauaaisznaugsia SBL

1.2 sunesunslseinalneg

1.3 naonuiluy

1.4 suasifianisidnuazasseaanuvielsainalng

1.5 sunmswaaiael

1.6 WsENIIUNY

1.7 v3Enuanniwe

1.8 w3rnilsyAudia

1.9 nasnusiuuananiyarniugdusadsasnuuaazadous 1 auundu

1.10 Aasvuinniiatinuigyainns

1.11 fiduaaaduaufidrtnouivuaiiuigy

2. ndnnsndilidy daodundnnindiag uszuusudhnvdnninguasquasusdhandnning wiandnninaisuiasuviolsuinalng
vinwiifluunangidaundnnswe

3. maevzadanudnilsydy usEnianissassiunisdodl

3.1 sufiunstiiniseaniaanudndseduanngfuiadudssiunstitiuvdnning Taasdaoiundnilsziudod

3.1.1 Juan

3.1.2 anasaadging

3.1.3 shuanidu Mdaglidu dasndudn wiarudszazsdu M sunaswididd u3Enduny wiasuasidnguanmanisiadedu
Hupfinseyniu

3.1.4 duandu wia Mdeanlafidu A TSFC lugaan Afidvuaiuladiduaudiliviy 270 SuiuwsiuaanduanilufmAdenivua
fidudamenuniaiiialeiiu

3.1.5 fhuandu wiamdyan iy Afangbivdu 90 Suliuustuiiaan defi credit rating atvlaadnondesoi

3.1.5.1 i issue rating w3a issuer rating aglududuusn 1aansdidiilu issuer rating siaaiflu credit rating 'ldunann1sda credit
rating seazdusnn

3.1.5.2 4 guarantor rating atilududu investment grade

3.1.6 aa@suiliid credit rating aglududu investment grade

3.1.7 wilsdamiszAunisuaswidiadiiugaanlviuanasnuiadlulssrunisdundansnaviunnasnu

3.1.8 viuaanudeulu SET Afinadaagludui SET50 Wil unsdiiinasmulifulomnanmsamuluasansnu nasvuagiundnilsedu
aonanlu'le’

3.1.9 MERINUAAINAINUTINARIALIY

3.2 dndfiunistvinasnuiinssudvnaviansauasasndniseduaiu 3.1 wiasiunslaeigaudeaziinalvivsdnianisaunsatiody
dszuiilanannndniseiudenanlalaawdu

3.3 viumihudndszAuaiu 3.1 Minasnuiinssudnaldlaunianasdaniavinbvibisnansatodumundniseaudu'le tiuusiflunisiodu
dseniimudannaslugsnssunstidiuvdnnineg duiav

3.4 shsoyadmdniszAu ar dutuninnividawindu 100% wasyarmnanniwevilvidy

3.5 lunsdliindndseruiuduan Winduaadonanllasmulaauidlunswadudod

3.5.1 Wurhnlusuamswiduaviasunasidnguunawmwiziagodu

3.5.2 iastdurnuia Mduanldidu doil

3.5.2.1 Wasidushn wia M ldidu 1 suiaiswdiad wBEnduny wiasuasiinguunawmwisiadedu ukiaseeniu
3.5.2.2 Mdyaldidu 7 TSFC lugaan ffiivuaiulaiidusmudrlaiiu 270 Jutiuusiuaandd uaniludiidorivualiidudanie
anuvdaifialeiiu

3.5.2.3 fdqanlaidu AffangLivAu 90 Juliuusiuiiaan dofi credit rating athoviloatnolagoi

3.5.2.3.1 i issue rating v3a issuer rating aglududuusn Taansdifiiu issuer rating siaoiflu credit rating A16unana1sda credit
rating svazdusnn

3.5.2.3.2 i guarantor rating atlududu investment grade

3.5.3 asn&@1snaigine

3.5.4 reverse repo & usuasasaaigineg

&

4. Anwazuavanszardauaiduan Wlddyauiidnraruazaiszdrdyasdaugr anlszaradrineu n.a.6. eataiivua

1Y

WenAuszuuay fyanfnuazlvifiundnninduazndnilsedulugsnssunisiuuasIiiundnniwe
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#uil 6 : ssnssulsziandauaundarnasiviin (derivatives)
MuUNANINainITaINUGIE

1. seian underlying derivatives finasnuasiiniluagdoyanlasacdi underlying atnolaatnondlovidaviaraatrodoti
1.1 n¥wdiunnasnususaasnule

1.2 daseaniie

1.3 dasuanildaudu

1.4 1asfin L2fu credit rating w3a credit event tTusiu

1.5 navan

1.6 1insTudiv

1.7 sufinaududlnadaei duiiduia dudidasdlsznauiuiudvdadiudseu 1.1 - 1.6 wda 1.9

1.8 gufiifiasdsenamiudaufionn 1.7

1.9 underlying AumuAdiine1u A.8.6. AruALANLEY

lunsdif derivatives anvdsfusiaruas underlying 996y s1A17AE1989
dauaaronin (futures price) winifu oil s7A1ua9 underlying duitt
siasifluinansuatnonireaneuasitiaiueliatnounsuanase

o

gonaneadilusiaiiaaiiu (spot price) wsasauasdayan
%A udl wia underlying Aifluasdilsznanuasduidonad
2. Waulansaanu usEnianisazaufiunisasnulu derivatives ‘lasaiiia

2.1 nsdinasnulasyuiAenAunisasnuly derivatives uay underlying 2a9 derivatives Aazasnuliatnotiaauluiasenis

2.2 \flumsinilugdeyanlu derivatives atnolaatnondodoi

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives lulszimaing sasiddyandndanioily suraswidized sunasifinguunamwiziagedu dunudas
derivatives w3a#{@n derivatives

2.3 lunsdifazsasfinsiseniidanisdonavdusila derivatives &ugnas dudifu daodunwdduiinasnuanunsaasnule odl
Lilnasuaniugfidandsunauvidadivinigonavdudfusaiu

3. udninauaiviadnnsdl underlying 1fludud

lunseili derivatives §i underlying (fludufiann 1.7 — 1.8 dufidonanaacfidnmaisdofl

3.1 fudufiifinisAmuaisnnsaualiadrsdaau Taafinisssuunasiayanas underlying wiailadusne 9 Auhanlalunnsduia
wagfinsAwadud iduiayfiuamuanuinauzadasdilsznanuasdadl viedl underlying viatladudonansasiinisiadaulm
auaaNzaanatitLiludaszes

3.2 \lugufiifidnwazatinolnatnoniodot

3.2.1 dufififinsnsyanadiatraiaona Taafuduiifidnwasladnwaendodod

3.2.1.1 gufiiasdlsenavusazdiftimitnlitiu 20% uastimitniionun

3.2.1.2 dufiflasdsenaudrladvidofiinniin iviu 35% vasthwmiinonua luasdiiiiuldanannzaain Inaasdlsenaudidu
sasfithutn'bitAiudasidivualu 3.2.1.1

AsfasannsnsEanathutnau 3.2.1.1 uay 3.2.1.2 ‘hisastihasdilsznauiiiAadasfunasdivizatiniudusniaisan

3.2.2 dufififiaslsznauionuaifluniaidmaasfunasdvsatirtudy viadluduiinavasdimiaiiudu

3.2.3 dufifulauanain 3.2.1 uay 3.2.2 Aduldeudauluasudiudod

3.2.3.1 dlugufifidasdlsznauiiuananviiadyainasnusunsaaulalaanss

3.2.3.2 dladwianduasnuanudasiu (pro rata) idaunileinnasnuasnuluamaiswiadyaiuiaaasoualrlanatiullaiy
ndninauad single entity limit zagnasnuiiy

3.3 duduiiAlasunswaun taaaantiuiianuindadavazvinmindldadiedassain viEnians Wil wndsngiaantiudenad
HuvsEntuedanasus¥nianis vs¥nianisdasdalufinnasaisilasduanudaugantonadsslamiacnefilszdnaawee

3.4 fnsusavdaiity 9 atwesafianiulszimaiuvinnsiiudadifinssuatayaatnaiuminnisel

3.5 lunsdidudufingududinaiue duiidonandasrimiaaindulsatonieattolavizanaiaattodod

3.5.1 ;ailaaiiu (spot price) wiasmadyandamnaalonin (futures price) aasduslnasioai

3.5.2 dufidudArlaafaaidduisainsanilaaiiu (spot price) ndasiadyardaniaarenin (futures price) aas&udriaafuai
&udrladudnile

3.5.3 madandamaaiomiiaedesuduiidudm tnadaaiau 3.5.2

3.6 unsdidfluduiidua dufidonasdasaruialaaldunasiayad1edeainsianuaasmiiausdaistalsanainania

fviseine viaduaaInAdudLaruinisiuisnianisuaaslviuldinignnsduiaasiwaunduiidonanaiuisadyviau
dasduida’laatnomunsau

4. wannarinnsialufinswdduinonasanisiseniiaunissuniu (cover rule)

w¥nianisdasdaliiinindduzasnasnuiifinaninuaziannaaasludnnuiiiasnasaniseinasnuaiasasriiseniianuiannad
vfia derivatives &ugaadlinaaaiainlaasnuly derivatives wu uaziduldauiidiineu a.a.6. Anua
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o ola

5. udnnariiuiusmiunsasnuiidinalssavaianisanaudng
Tunsdinus¥nianisasnulu derivatives v underlying Lild&idenAunswalunazanninuiday ansasnulu derivatives sanand
gadluldaunadrdneu n.a.0. Auue

6. dnnaiiaduaniunisasnulu OTC derivatives

Ui¥nianisaasdinlifitannaslu OTC derivatives &odl

6.1 Wigdeuauandhandeduiaiuazuisyasiafisssuaas derivatives 1% usEnianisnsiunniui 15 uaziugavinauasudaziiay
Woil lunsdidudonaniluiunaavinnisuasudimians Wawnauazudsyadadsssunialuiuvinnisdatll

6.2 tunsdifiiAinanisaifidenansenusasiaaas derivatives athofifadde Waduaandrandodruauazudoyad sy
22y derivatives TWus¥ninan1sns1uiui

6.3 adrueundnshanieAuaanlvifinnsanegiug derivatives aui¥nianissasuale

7. ndnnariviadudniunisuiniluddouanlu credit derivatives

vEniansaasilfideudauludet

7.1 windlug&euaunlu credit derivatives “atawsiiansanaadaewviniiu

7.2 winilugdeyeuleiianne credit derivatives Mfidnwaraasgsnssuviainudaedugsnssuattovifloadnola doil

7.2.1 Credit Default Swap A9'leiun msmnaoiugwuzvj«ﬁaﬂszﬁumwLﬁ'mﬁwumsﬁmﬁLF‘imm”aaﬁumwmmsa‘tumsﬁwswﬁmu
obligation navrnWuAY obligation 1fu Tmuaﬁmmwﬁar;j‘lugwuwjmuﬂszﬁummLa'uoﬁmszvgnﬁuﬁ'azﬁaaﬁwmﬁumuﬁamnmﬁa
dseAuanuidnoidaiiia credit event dulnsasiinalirannasdaiseiuainuidavasudviuaiuit (lunsalii'livia credit event
dannavazduaaluiuasudiivuaainlnd) wedl i obligation agfiiiaesianisidiad (Single Name Credit Default Swap) w3a
obligation fuarasanisdediviualvguiadseduaiudas dwinddhseviidacda credit event fufu obligation s1an15lasianis
niloiflusausn (First to Default Swap) wiawdiaifia credit event fiufu obligation s1an1stasanisuilelunas obligation Aeazfinng
dsesiarduanizlugivvasdunindsnadu usddannavazasunvuaiiiaiia credit event dufu obligation nasian1slungx
(Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap dalsiun A1sanaslugiusidalseduaituidoonasdunindd1989niiAnainnisanadnag
nanauwnuarlauaIndunsndareds Taakunalseduanudnofiaiszyniutazinananauunuludasiasiviadasnaandiv
dodefudanaanidoauidazanacdu uardrurianas (619) vasyargAsssunasdunindarode ilauandunsigdailssiuaiu
dovazlaunanauunuuardiuviiindu (619) vasyadgfsssuuasduninbarodolviduganolseduaiudne auninasifa credit
event wiaasudiuedya (n3dilitAe credit event)

7.3 daslddyanuinssiuaiuiiniuuaiaeg International Swaps and Derivatives Association (ISDA) w3adaau1asgiuduaiui
dinousansy defivannasifidnmasded

7.3.1 fualdfeduldmunguung uasbifavdaubdsfunguuiainmandnninduazaaiandnninauiangvanaiu

7.3.2 Lsifidasnuaivinlvidnadnvua Liluesasuioniiviadyandaunaaieming credit derivatives fuatedoidandety

7.3.3 lifiradmualinainusasaaldanuamaliunadauan

3.13.2. Usuianzasndnnintvizansndduiy viansmnanualaaizduiiazaonulustolsene

aad

U3EnIansazasnuniausomlsyiamianizanndnning niwdduiu wiamaannalaaisduatrolaatnoniloviaviaruatie
amundszadaznIsuATAIduaa1IANY Bialsenddlneu n.a.6. Anuaavealdil LTunslunsdinaaznssunisAiiduaaianu
wiadinou n.a.6. Wanuiurauuiafilssnaualandaviuidnlssinnudadnrazuasndnningduiansngiunianisuinanua

aad

1ne38a

Wil nsasnulusnasuiaduanlusvlsang anasuiaduandenandadduaanaviaiiiunisvindyan tulsanadidniinnu
Aduquasunanninduazaaraudnniwgintdusudnsnfayuas I0SCO wianfinsdauralunaiadauianannindavilssinan
Husundnuas WFE

#auil 1 1 Uszanuazqauanidaasnsiansnionistiuervlseimaiaal

1. Ussianaasnsans launn

1.1 @ anuevlssing

1.1.1 viu

1.1.2 luddyuansdnaviazdanu (share warrants)

1.1.3 luuanvdnalunisdauiunuitaudns'le (Transferable Subscription Right)

1.1.4 luuaaanalunailsylamidd underlying luviunsa share warrants

1.1.5 anasnuduifidnrazvinvasdmduanasnusiodsandain 1.1.1 - 1.1.4 auidiinu n.a.6. Auuaiui
1.2 anasuilsnodsaing

1.2.1 Wusiins

1.2.2 §udunde

1.2.3 Yuqg (lusmiugulasdnin uday
1.2.4 duanidu

1.2.5 fdeugnlaidu

o

Us waras1&@1s Basel III)
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1.2.6 luddyuandndiavdaug

1.2.7 luuaavdnalunaisyTamivis underlying (Huwusinsuiaviurg

1.2.8 anansnilfuifidnwagvinuasdmduanaismviain 1.2.1 - 1.2.7 euiidneu n.a.0. Afvuaiiuidy
1.3 anasAoniidonusnedssng (Lisuesians Basel I1I)

1.4 ludAyuaasdniaywuservilssina

2. aaENiAnavasdrsuariantnailunisadnu

niwdduiusdnianisazanuisaasnulaany 1. dasfinaauifuasanaseundninaviiasudiu dodl

2.1 Lififiadmuavidadaulaivinlugasnuiiaissynwusinniyaaiduasmuluanans

2.2 ausauldausiale (saudonsdididu druanidu via MFyglddu didaulavihuulfaufiausdnasnulasiiiunislvifiaissy
Taudndzansasluanaslanuisnsinguunadiivus viadidaululinasmuaiuisamadugaanasiansls)

2.3 fdayaidmduanasiussniansaunsaidslddainnilsznaumsiansandadulaaenuldadiosinaa uazddayasan
xgviauyargfisssn Taotayadinansasavdeannunastayaiidadaladedavinaundnimnasduiuisansulussduana

2.4 lunsdiidflunisasnuludinaniduniaddygrldiduiaananasdenarndaziszuiinigd druaniduniadidygilaidu
Fenansasiinisfuarianiasusasinauanadeil

2.4.1 suneswndiaed 13Endunuy wia wiEniasaianasdias aunguinaIaassAagaItun15Iu

2.4.2 sanfunsidusvlsananidnwasvinuaadimAugiurdhnau 2.4.1

Weil nsarfansanisiusasdenansacilunisarfananisusasidednavidagaandiisinuiusiudenanids (678) anuviszylilud
waniduvdasmduanldidusn

gruil 2 : nsweiRuilszianuita CIS wuna infra uazuna property fin1saanatnnalsiivdunguunasieilszine

savinaauifuasndninarilunisaonudod

1. fnasuiduaniuldmundnnarilunmsasmuudmdudamnuadvsuanaismenisduinldlugiud 1 aa 2.1 - 2.3

2. dlumitezagnasnu CIS shodssna Milugot

2.1 nsaanuaznsiauamgagaalanisinduguazasvilasusvlseinaiiduguasundnnintuaraaradamavdnnineds
lusndnansfeyzas 10SCO vidalumirauasnanu CIS srvlsuna Ainsdamnelunaiadamavdnniudstolsenaiiiuandn
aay WFE

2.2 CIS operator aavnasnudsnanatnalanisiifuguanasnihauifuguaniiiuaundnanifaaas 10SCO

2.3 tunsdifinasnunuldasnulumihauasnainu CIS sroiseind nasnu CIS srodsuinadonasasaganalandninaainisiiduy
QUA NN3aan AsLEUaENE uaznsiansEuiunasnuagasusatdasuasilssineaiu

3. Usunaidduguanisisuazneviadenanduiasaisiianuduasasgaonuatnoiiaowa eil ausadalsamadainou
N.8.0. ANKRUA

4. naanu CIS shutlszimagonansasiinisindanisginliiamensddmadniulunsuinsaninaaaaiunsthasiviniy uasd
uTanansasvudedl (Wldfunisasnulumizauasnasmu CIS svlsznadoiiunasmununasiiamulunasdiuvio)

4.1 dnsasnuluniwdduiiialdidaruiaenudagiu (pro rata) uadlawaiiuldaundninaad single entity limit uagsnasnu woil
ndninaaigonanbildfunsdinswaduidy SIP

4.2 fimsaonulunindduiialadigdiuiamudasiu (pro rata) uarlawariutldauvdninaiad product limit amsuniweaduiiuy
SIP 2avnaInu

4.3 finmsaanulu derivatives Miiluliauvidninauad global exposure limit zasnasnu

lunsdinaanu CIS sdilsemainasnuanu daiunasnuisouivasnuluninddudeiulssinnuazufiaderfuinasnuaiuisa
aouls wandiaivindduilisnunsaasnulsndmamudagiu (pro rata) wadagsiasliAusanay 20 uas NAV 2asnasnu

5. lunsdifinasnunuflamasilamulumizauasnasnu CIS shodsuind nasnu CIS svlssimadonansaslilanasnuifidnmeas
vinuasfimdunasnunuflawmas viuuaiiunsddganuiniuaniulsslamisagdanidaasnu Woil Taeldfuanuiurauain
d11¥no1u Taafaun1saIny uaa. dasdalvfinstawmeadaya manannuiniy warAsssufianiiAmiasdunisasnuludnmae

gonanilunileRadausoe
i 3 : nineFuilsannidudinuasaaiiiunisiiusvilssmaudansiaiseatvilsanaiiiaumvinkbudan

sasifludurnaasaniunisidusivlsunaviannansenolsamaiiiauvinduchnuassFusndot
1. suneswndlae V3Enduny wiausEniasaanasdias anunguanaIalagsiagaItun15iu

2. ussmaaasasduidiafiagande

3. aatfunsiiusvlsunaifdnwagvinuaaimdugFuchaau 1. - 2.
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#2uil 4 : s5nssuilszan derivatives
MuUNANINainITaINUGIE

1. seian underlying derivatives finasnuasiiniluagdoyanlasacdi underlying atnolaatnondlovidaviaraatrodoti
1.1 n¥wdiunnasnususaasnule

1.2 daseaniie

1.3 dasuanildaudu

1.4 1asfin L2fu credit rating w3a credit event tTusiu

1.5 navan

1.6 1insTudiv

1.7 sufinaududlnadaei duiiduia dudidasdlsznauiuiudvdadiudseu 1.1 - 1.6 wda 1.9

1.8 gufiifiasdsenamiudaufionn 1.7

1.9 underlying AumuAdiine1u A.8.6. AruALANLEY

lunsdii derivatives anvdsfusiaruas underlying 2996y s1A17AE1989
dauaaronin (futures price) winifu oil s7A1ua9 underlying duitt
siagifluinansuatnonireaneuasitiaiweliatrounsnanasis

o

gonaneadilusiaiasiiu (spot price) wsasauasdaan
ulderail wa underlying Mifluavdilsznavaaduiidona

2. Waulansaanu usEnianisazaufiunisasnulu derivatives ‘lasaiiia
2.1 nsdinasnuldszyiAsdunisaonulu derivatives uag underlying uav derivatives Aazasnuliatrsdaaulutasons

@

2.2 \flumsinilugdeyarlu derivatives atnalaatnondodod
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives tusinvlseimaifigdaarandhavioiuiiduanaildfuayanllsenaugsia derivatives Aagaialsing
Adugualasuianuimduguasiunanninguazaaiauanninamiuaudnaiauas I0SCO wianiusugdnuas WFE

2.3 lunsdifiagsasfinsiseniisanisdonavduduia derivatives &ugaag dusnifu
siagiflunswagduinasuanansaaonule wWoil Bilnasnuasilugidnssunauniaivinidonavduaiiuda

3. udninauaiviadinnsdt underlying 1fludnd

lunseilii derivatives §i underlying (fludufianu 1.7 — 1.8 dufidonanaacfidnmaisdofl

3.1 Judufiifinisivuaisnisdirualiadredaau Taafinnsszyunastayauas underlying wiatladasneg Minunlalunisauia
wagfinsAwadud iduiayfiuauanuineauzadasdilsznanuaddadl viedl underlying viatladudonansasiinisiadanlm
auaaNzaanatitLiludaszes

3.2 \lugufiifidnwazatinolnatnoniodot

3.2.1 dufiiifinsnsyanadiatiaiaona Taafusuiifidnwasladnwasndododl

3.2.1.1 gufiiasdlsenavusazdiftimitnlitiu 20% uastimitniionun

3.2.1.2 dufiflasdsenaudrladvidofiiinitn iviu 35% vastwmiinonua luasdiiiuldanannzaain Inaasdlsenaudidu
sasfithutn'bitAiudasidivualu 3.2.1.1

asfasannsnsEanathutnau 3.2.1.1 uay 3.2.1.2 ‘hisasthasdilsznauiiiAadasfunasdivizatiniudusniansan

3.2.2 dufififiasmlsznauionuaifluniaidmaasfunasdvsatirtudy viadluduiinanasdmiaiiuduy

3.2.3 dufifulauanain 3.2.1 uay 3.2.2 Aiuldenudauluasudiudod

3.2.3.1 dlugufiiidasdlsznauiiuananviiadyaninasnusiunsaaulalaanss

3.2.3.2 dladwianduasnuanudasiu (pro rata) i@daunileinnasnuasnuluasaiswiadyaiuiaoasoualrlanatiullaiy
ndninauad single entity limit zagnasnuiiy

3.3 duduiiAlasuniswaun taaaantiuiianuindadavazvinmindiaadidassain viEnians Weil wndsngiaaniiudenan
HuvsEnluedanasus¥nianis vs¥nianisdasdalufinnasaisilasduanudauganionadsslamiacnofilszdndawee

3.4 insuaavdaiity 9 atesafianiulsyinnauvinnsinudaiinisisuatayaattoiuiuanisal

3.5 lunsdiduduiingududinaiue duiidonandasrimiaaindulsatonieattolavizanaiaattodod

3.5.1 ;ailaqiiu (spot price) wiasadandamnaalonin (futures price) uasduslnasioai

3.5.2 gufidudArlaafaaidauisainsanilaaiiu (spot price) ndasiadyardaniaarenin (futures price) aas&udiaafuai
&udrladudnile

3.5.3 madandamaaiomiiaederuduiidum tnadaaiau 3.5.2

3.6 tunsdidfluduiiiduda dufidonanadasaruialaaldunasiayad1edeainsianuaasniiausiaaistaslsenainania

fvisvine viaduaaInAdudLaruinisiuisnianisuaaslviiuldinignnsduiaasiwaunduiidonanauisadyviau
dasduida’laatomunzau

4. wannarinnsialufinswdduinonasanisiseniiaunissuniu (cover rule)

wEnianisdasdaliiinindduzadnasnuiifinaninuaziannaaasludnnuiiiasnasaniseiinasnuaiasasriiseniianuiannad
vfia derivatives &ugaadlinaaaiainlaasnuly derivatives wu uaziduldauiidineu a.a.6. Auua
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5. uanwnariiudusmunsasnuiiinaylssavaianisanaudag
Tunsdinus¥nianisasnulu derivatives v underlying Lild&idenAunswalunazanninuiday ansasnulu derivatives sanand
gadluldaunadrdneu n.a.0. Auue

6. dnnaiiaduaniunisasnulu OTC derivatives

Ui¥nianisaasdinlifitannaslu OTC derivatives &odl

6.1 Wigdeuauandhandeduiauazuisyasiafisssuaas derivatives 1% usEnianisnsiunniui 15 uaziugavinauasudaziiay
Woil lunsdidudonandluiunaavinnisuasudimians e nauazudsyasadsssunialuiuvinnisdall

6.2 tunsdifiiAinanisaifidenansenusasiaaas derivatives athofifadde Waduaandrandodruauazudoyad sy
22y derivatives TWus¥ninan1sns1uiui

6.3 adrueundnshanieAuaanlvifinnsanegiug derivatives aui¥nianissasuale

7. ndnnariviadudviunisuiniluddaanlu credit derivatives

vEnianisaasilfideudauludet

7.1 winilugdayanlu credit derivatives ldamzianisanaudaawiniu

7.2 winilugdeyeunlsiianny credit derivatives Mifidnwaraadgsnssuviainudasfugsnssuattoviloatnola dotl

7.2.1 Credit Default Swap fa'lsud n1sanaslugiuzgdailszAuanuidosduasdafiidnitasduanuaiunsatunisiiseniiau
obligation uavrnWuAY obligation 1fu 'Immsjs‘fzynpﬁas;j‘lugwuwjmuﬂszﬁummLﬁmﬁmszvgnﬁuﬁ'azﬁaaﬁwmﬁumuﬁamnaaﬁa
dseAuanuidnoidaiiia credit event dulnaasiinalirannasdaiseiuainuidavasudviuauit (lunsalii'livia credit event
dannavazduaatuiuasudiinuaainlnd) wedl i obligation agfiiiavsianisidiad (Single Name Credit Default Swap) w3a
obligation fuarasanisdeivualvguiadseduaiudas dwinddseviidacda credit event fufu obligation s1an15lasianis
niloiflusrausa (First to Default Swap) wiawdiaifia credit event Gufu obligation s1an1slasianisnilelunau obligation deasfinis
dsesiarduanizlugivvasdunindsnadu usddannavazasunvuaiiiaiia credit event dufu obligation nasian1slungx
(Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap do'lsud n1sanaslugrusidalssAuaiuidavnacdunindd1odoniiAinainnisanadaas
nanauwnuarlafuaIndunindgande Taagunalssduainudasiiatseyniuiiazinananavunuludnsnasiiniadnsiaandii
dodefudanaaniduauiazanacdu uardrurianas (619) vasyargAsssunasdunindarode ilauandunisigdailseiuainu
dovazlaunanauunuuardiuviiindu (619) zasyadgfsssuuasduninbarodolviduganolseduaiundng auninasifa credit
event wiaasuiuedan (n3dilitAe credit event)

7.3 daslddyanuinssiuaiuiiniuuaiaeg International Swaps and Derivatives Association (ISDA) w3adaau1asgiuduaiui
finousaniy defivannasifidnwaedodl

7.3.1 fualdtieduldmunguung uasbifaviaubdsfunguuiainmandnninduazaaiandnninauiangvanaiu

7.3.2 Lifidammuavivinivd@naddimua liluasasuioniivdadgyandaznaaroming credit derivatives ffugrodoidaudelal

7.3.3 Lifldadiualinasnusdasaalaarnudamaliunqgdaan

u I hd

3.14. damdrunsasnulundnninduiansnddudu ladlunswadunasnasnusiu
danaunsasnulundnniudvianindfuiu iaduniwdfusasnasnusuludlsenauazsiolsane :

v3Eniansazasnuniadlidendnning vianswddudu uiameanwalaaidduiaduninddunanaonusny auddsena
aaznssuANTANAUARIANY wIadsendadiineu a.a.6. dseandatuadvsia’liil TunsdinaaznssuaisAirduaalanuniadinou
n.a.60. dsgmaudladdsundasdnsdrunsasnu usEndanisazasnulviiiulilandseaanudludls

diui 1 : dasrdrunsamuiidiamuaannintdunsaadauan (single entity limit)

o T°T

2ia sziannsweidu dns1872u (% waav NAV)
1 enasaadging Tiddedaaiu

2 as&@snaigenslseind
2.1 nseidl credit rating aglu 2 Suduusnduly lLidAndnsiu

2.2 n3eidl credit rating aglusedu investment grade waisinndn 2 dudu ity 35%
usn

3 wihea CIS liddadansiu

4 Sudhawsasnaswisuvindudiandsurdnuiagaanasnasianwae  luidu 20%

atwlnatnandodoil (v3a'litAu 10% wlaflunsasnulusielsuinavia
4.1 41 credit rating atlusyéu investment grade Wiiasznwuiigiarunadslvdsend Taadanly

4.2 \fuswansaandu Wil wnwsdushnviassasisginadiullsyau  Credit rating wiu national scale)

nasnuillavanalelnasius | BGOLD




2ia sziannsweidu dns1872u (% waav NAV)

5  anasiidnearasudiudedl LiAudandofl uduadnslnazgonin
5.1 fluasansuil viaanansfoniifonu Maandadeduaiunguana 1. 10% visa

e wiasmuassunAsHdlesnglssmanlasuauaalilssnay 2. diTnuasas®1siiasnulu benchmark + 5%
gsAasuIAswaiatlulseinalng

S

5.2 fluanansifidnwacatiolaadiontiofg
5.2.1 gaantfluid¥naansidau

5.2.2 faaninsdlawadayaiiiunsi il iaaiseasidaaauuuy
filing

5.2.3 lunsdvifluanansiidiuaiutissuihiasninvawindu 397
FutfuusSuiaonu Alilaidnwarain 5.2.1 3a 5.2.2 gilaiszyniu
amuasIRITevnaNcadiluyaracil

5.2.3.1 sunmswndladed u3ENIIuUNY wia vsEniasianastias aau
ANUUEINMIAFIAIFATUNITLIIU

5.2.3.2 sunA1saauiu

5.2.3.3 sunA15a1As&ILATIEU

5.2.3.4 suiAsifianisineasuazaunsainIsn LA

5.2.3.5 ussﬁmmmmaoﬁutﬁaﬁag‘mﬁu

5.2.3.6 sunAmsiaiunignanunanaveasaunatauuiislssindlng
5.2.3.7 sunAsifianissvaanuazininuvslssmaine

5.2.3.8 sunAsaaautvviseined’lng

5.2.3.9 us¥nuanniwe

5.3 w@uamnaluilssinalng

5.4 41 credit rating atluszau investment grade

5.5 unsdiiluanansifidiivuaiuzhseniinnnnin 397 Sutuusiud
aanu davdunsidauniaaglussuuvag regulated market

6 wmiwedusodl HufubitAudasndet ususdanlaazgenin
6.1 anansnuiiaanadsudamalunszarudamandnningdwiug 1. 10%
aonuinliluag SET vrsawaommm«ﬁamwanmwumoﬂszmﬁ (w2 Jhuinuasmindguiasnulubenchmark + 5%
UAvaNATNUNNaanaETatszrIva L iuAsuA lag a1 vintw
fimmsuinaaunisiilundnninddannalu SET wialuaaiadauns
NANNINEGUsTINA)

o & &

6.2 anasnuiaaniaauiEnidadeduliiaunguuneinavia
AVaNaevlssLNe ‘fim"uwao‘u%ﬁmﬁonsi’nﬁamu‘tun%muﬁamu
nannsndamsurasmuvirlluas SET viazasaaiadamnandnniwe
snolszina (welisamdoussniagsenineafiunsudlamaitaiavin
Widnsinaauriuaanannnisdaznaly SET wialuaaiadane
NANNINEGIUsTINA)

6.3 viurtagluszning IPO ansaanefaudaznaay 6.1

Py

6.4 anansisidnmazasudiudotl

6.4.1 \fluanasuil wiaanasAwmiifonu gaandadedumunguine
Tnauasidguaznaaasiulucivlssing wiaaanInaaiuau
AuINEaaUsEnd (we'lausinanu1uaIsuIAITWIA 2L ENIUTELNATN

TesuaugnalidsznaugsAasuramswidiaaludssinalne)
6.4.2 41 credit rating atiluszau investment grade
6.4.3 luanasifidnwazacrolaatondosod

6.4.3.1 aaniluid¥naansdauly SET vialunaradaunavdnniwe
ghviszine 6.4.3.2 aanfinsitlaiarayaciunisinn il aad
seagtaaaamunuy filing
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2ia sziannsweidu dns1872u (% waav NAV)

6.4.3.3 Wnsdiiiluanansidivuaiuzhszuiivasnivizawindu 397
Juduuaiunasnu Nhi'ldfidanwazanu 6.4.3.1 wia 6.4.3.2 ifianse
gARuaNasIEIsHonaNsadiuyanadil

6.4.3.3.1 yuaAamuza 5.2.3.1 — 5.2.3.9

6.4.3.3.2 aantiunisiduszninvdlsemanidsainalnaiusungn
6.4.3.3.3 aantfunsidusollsuinaifidnragvinuasfmfuuananu
% 6.4.3.3.1 - 6.4.3.3.2

6.4.4 lunsdiiiluanansidivuaiudszuiinnnnii 397 Susfuus
Juiiaonu sdasfunufiauvdaadussuvuas regulated market

6.5 ludduuansdniauWusyisl issuer rating aglusedu investment
grade

6.6 §3n53UGIT Madeuandl credit rating agluseéu investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 wihe infra wiawiaa property AfidnwazasudIugofl

6.7.1 aanzidaudamavidaaglusenine IPO wanisaansidaudama
lunszanudamnendanswdamsugasmurirlluas SET viauasnaia
damandnnindenolsama (welisudonibadonanagsenineg

gfiunsualamgnaravinbiinsiinaaunmibadenanaanainnisda
analu SET wialuaaiadaunananninedsinvilssine)

vl o

6.7.2 \flunmihaaasnasnun bilafisnsazaszananisasnuluianis

=

AT vug madevnsunsneg viadnanisidh uausnsdi(diversified
fund) enuuwIMen&TauAINUG

o o

7 Wi infra w3aniae property aavnasnunidnyagaszananisadny  ludndedasaiu
TuAaN 1 TATIRIIAUSIU aF9UBUNINE W3adnan1sian uauensdl
(diversified fund) aautuImenadrinouaiInue uasidandaau
6.7.1

8  windduduuanwmilaaniisvuluza 1 - #a 7 (SIP) saufulaivAu 5%
vanewnn: lunseilunsweadudof LifiianvuaiAaidu single entity limit 2a9k5urn aanasans viaaduan wausnsd

1. Bushandasnansuwisuvindusdhafanisafiunisaasnasnu

2. derivatives on organized exchange

dui 2 : dasrdunsauidIIaaunguAINIs (group limit)

2ia sziannswedu dns1872u (% aag NAV)

1 asamulunsudduaasuisnnnuivniaglunaufanisdmdunia Bidudanladasmideded udusdanlaazgonin
asinilugdayanlugsnssunionsiduduiEndonad 1. 25% w2a

2. iwinaaeniwdfuiasnuluy benchmark +
10%

vanawia: tunsddluniwadudedl Widdamvuaieddu group limit
1. $urdhnwdasnanswisuwindurindaniseiiunisuasnainu

2. derivatives on organized exchange
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gauil 3 : dasrdrunrsanuiidII s ulstannweRY (product limit)

sziannsneau

1 GSudhavdaanansdsuwindudin duanidu viasmduanldiduias
uamamunuunaIng (Lisudvananlusslssinduasiiunna
fona) lugaan Wde3e vidaadayan doil
1.1 sunasvdadanifunisiduifingminaawizindedu
1.2 sunaswoeiae
1.3 usEniduny
1.4 w3 niasaanasdias
1.5 ussﬁmammaaﬁmﬁaﬁag‘mﬁu

(Lismdensndduiinasnularulaunssudndunanngduanaiu
reverse repo waa securities lending w3a derivatives)

2 wiwebdudoi
2.1 duanidu waddyqn iy Addavluviuuldsusiausnasnule
adfiun1slvfinissutau&nazansasluanansiaauisnisnaguane
Avua wiafidaulalinasnusnusamaduaanaansle
2.2 Burhnvitaanasuisuinduehafifissaznainisdiniiu 12 au
2.3 total SIP eauzia 5 vasdiudl uslisrufeanansui wiansansie
AN NAAnaLATUEIUGIT
2.3.1 fdnwazau 6.4.3 uay 6.4.4 1avda 6 ludiuf 1: dasaunns
[INUTAIAMNKNaannINLRUBTag ey (single entity limit)
2.3.2 i credit rating agluszdusnnin investment grade viza'lsifi
credit rating

3  reverse repo

4  securities lending

5  total SIP do'leiun
5.1 niwdRueuiia 8 wasdiut 1: dasarunsasnuiaAiuaanuy
aannsneaRunsar ey (single entity limit)
5.2 asdsuil wiansasAeniiAenu 94 credit rating aglusedusn
A31 investment grade w3a'lidl credit rating

6  derivatives gofl
6.1 hedging limit: nswnvingsnssu derivatives AdSaniseavdiianis
anANULEeY (hedging

7w CIS

8 w1 property

dns1872u (% waav NAV)

suAulaivAu 45% waslusavilfed (Guwsidu
nasnuiifianglasenisiasnit 1 1 iladueusau
21E8NAINY)

dasanesulildfunasnuiiananasnuadvda
Waandnuiatvindu 6 Liau il Lawignasnunid
a1gTAsINITUINAIIUIaLYINAY 1 1

saAuliutAu 25%

aitAiu 25%
itAu 25%

saAuliutAu 15%

BitAuyadiamnudaiiag

Tiviu 20%

TaitAu 15%

wnawia: dmsunsasnuludurdhnuiasnasisuvindurindanisaiiunnsaasnasnu Lifidadmuaieidu product limit
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#uil 4 : dasrdrunsasnuiaIIamumINdulaIdaTuAan15Tiasnu (concentration limit)

2ia isziannsneau

1 viuzasussnnalasaude

2 anawil uazanasAsniidonu vasaannalananis
(hisymdvanarmmiianaiging wiaanasuiiniadgaivilssing)

namm’fﬂmﬁ‘mmafnaﬁﬁuﬁl BGOLD

dns1su

nanasnuNuduaaldnIsianisuay UsENIaANT
SefgdusiasfidnuIuunasuFENHINAULa
AN 25% wasinnudndaanidaeiovunuas
usEmiu

2.1 lsiAu 1 Tu 3 aayasmiddunienisidu
(financial liability)* zavjaanasassatiu aui
WanaTilusunisidudniusaussasanigd
aan viodl tunsdiigaanasasinidunie
nsiiuriaanininauasusavuszasaioyddn
wagzfvlidsnglusunisduaigs vsEnInn1sans
iyaauidunionisidudenanunnuduyas
wildumenisiumusunisiduaaasiailalag
dayaniidunienisdutiuazsaailuayaisiang
wauwsiilunisinll uarlunsdiisaanasansli
fndldaumenisidumuiiidlawe lilusunisdu
frususavuszaznalydange** lddasaiuli
1Ay 1 Tu 3 2a9yaAIN1TaanLAsLEUATNLATIRT
autafiuasefaanmaiuiusanss uuslunsd
Afaananasladnsiuwuy filing udnwaunily
1as9n15 (bond issuance program) ¥Rasaun
tHusatasens

2.2 lunsdiiinasuasnuluanasaudaiian
luasiasviaanivsiuasd credit rating aglu
sedusnnn investment grade visa'lsifl credit
rating 1% uaa. asnuianasnumalanisianis
229 URR. FeLfAuTINAULNAY 1 Tu 3 ua9
yasIAsaanLazuaznaassavnaLiusa
A% Luusnsdiigaanasanslafinsiuuuy filing
tudneazifluiasenis (bond issuance program)
Wivasandluseiasenis

(Famauau 2.2 Lilddunsdiiluasansiaan
TaayAARAYLl

1. suneswnalzE U3ENNSUNY Wia WBENLATAR
wWasdias aunguneInalagsAadganiun1sdu
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AsssuLilanrguanalseladl wagAassufianunangidauninaaenu

15.2.3. enassuiflanvnangidaumihaaenunedl :

aagvtdaa/I /809 :
Uszananisarsssuiianunangisumiiaasnusat Tudesrbitdusasas 0.0535 aall aasyarnswdRugnizasnasnusiu

SR LALANLAY :
Tudnsnlutdusaaay 0.05 dalluasyarinindiunonuainyamniidunsvua (LusiuasEyastiin) Juws Aassuiiaun1sinnis
AsssuLilanrguanalseladl wagAassufianunangidauninaasnu

15.2.4. Asssuflaniiidnmnisasnu : lid
15.2.5. Aassuifiaunisaadnning ;g
15.2.6. Asssutfiaudy ¢ :

dszanansassauianiug Wwdas luiAusanasl. 76556a1l aasyarmingdugninanasnusiu

AL aALRNLAY :
1. drsssutfianAmaunisdandnning deazminagludunuuasardandnnindilafinsdananniwduazarassuiiauitiaAunnsg
andnnsueazgniinnnaanandanniueifiainismandnnsueg ‘laua arassufiauniasiuianiinisdamanannine

2. A ldaadiadaglszaedlunisi@uaanamihaaenuaiousn AdaalAuainnasnuaiuituiuianaaie Taalumetiudazdaanaiy
Alanaaasnasnuadavindunniuiluszaziiai 5 1 laud

(1) e tddransasisssufiandiiAardaslunisinvinTasenisnasnuuasnisindenadny Asssutiauaansidaunasningduiilu
naINUTIN uazAld 619 9 Adaduannasdfidaulszamdaaznssunis n.a.6. uazrialsznAad1fnuAmMensTNATT N.8.0.

(2) arldalunsdavinTaranlssanduiug Ardatarandsynduiug nsdaausumaunsanug Amldanadiunseain aaanau
Funuuuzinnany uazdu q MiAavas (614) Wil azliiAudassasay 1.00 aasyardunuiaanzidau wialiiAusanaz 1.07
2a9yaA I uNUiaanaday Wanuasyaa iy

nasnuillavanalelnasius | BGOLD




(3) AaanuuuviamIavinvdadaniuviviedadu ludmzadlaiydnasnu luddedanialusasdamiraainu ayatuduanidnd
Tumihaasnu waztandsnldlsenaunisid@uaznaviiaasnu (a1d)

3. A ldaadianisadiusuaasnasnuGaniAuaudnuiuiangase wBEnagiasandaanaisinuunianaasdaatalunietiad
2a9naINuMNsTaznAINs TSy TaminasA T el

(1) arldralunsdavinTaranlssanduiug Ardatarandsynduiug nsdaausumaunsanug amldanadiunseain aaanau
Sunuuuzinnasnu wazdu q MiAetas(a1d) viell azliiAusasaz 0.50 dafluasyadmindiugniuadnasnu nia'bilAusasas
0.535 safluasyadnindduaniuasnainu asnuadyad iy

(2) Alafdnasine 9 lunssauteyd mvlinsingrang Aladdnasie 9 Midaduainaslfifaiusde viaauagvana wialseana
ADIFUNANVFENTANTRINY UTAINE39

(3) Ardavinnaviunivdavannad Useand uazmaeuay 9 udvnsaddsznialuniivdafiunwaaiu uagarlddaluaisinvinuay
Fadiun ludzatlatigyfnainy wnasuaasdnilumhaaimu ludmdsdamiteaiu luMmdsznadunihaainy anasiimag
au 9 auAusEnIansdavitdumuidiinouanenssunis n.a.0. Auua

(4) AFavin AFaRuW wardadoanansiAedunisualuiniduiasensinnisnasnu viaanssauladiamdunainu

(5) Adavin ATaNUNW u,azt:"mawﬁoﬁaﬁmmauamwumamu FEvUTAUTTEEIAMALAaY Na9ulsrdnTl ANRITAaINY LAY
wialanansiu q erfamiraainu

(6) Alafane (61d) TunrsddunfizadgguanalsyiamiidassaslvivisniansUfidaruning viadandduluunaunuainy
WWavneannudsnianis tadseTemizassianibaasnuniafialasumdsaindiinouaaenssunis n.a.a. Arldanasunguuis
Wasnuanduasnainu A lddnalunisiaanuni vasnasnu

(7) M ldanaluassuissuiiduninwddudu wnunsiszuiidmaduaamuasaisuviond Aisssufiouda Asssuidaunuianiiu
A ldAetuduiifingsy Ardseiiusan Arandiuag Ardanituas mdaiunianans Arldanansassssuiiaudulaiidesdasfunie
snsalddnadmAunslsndevdndsedunasdnaidansasduiinannnissuzhsenisanswadudy

(8) Alanatunsurhsuduamdaminaainu Amldanalunsthsuduasudadumiiaamu

(9) Arsssutizusunmsang 9 Aldsedienns wazAladaaay 9 Adaaag

(10) Arannsusanil Arsssudiauuazenladanedy 9 lunsdamevdnnineg

(11) enladaaene 9 Tunsiseigyduazidnnasnu Hudenisatfiunisnanine (611)

(12) AtdaadiiAaannsdiaaunieaiy wiamseauduadiianisiutiszuiila

(13) Arssauilan Arldans AniEains iaadduladiieduvtaienidasdunisdamendnnindviaanaisuiaililunsweddu
aagnasnuifeludsunalng wagsnolsuing 1y A1sdaw nnsfunay assenay nsilasAunadsyiomi Asssuiionwazaladanaly
asuanildauduassedsang nnstaudu Aldinavasauaiudnundnnindlulssmatng (619) Aisssudiaunuazudasild[ng
WendasAunsilasduanudeoludanuanildsuduansvlseina wiaanududuladiAmaasdunisasnuluniasiolssna (61
7)

(14) drsssuifiauuararlddnasne 9 lunssautigyd denudenisasasgaunindduifelunazdrlssina arvdinwinguune
Alaanaeng 9 AAaduannnsUiiaudds viaaunguune wialssnarasananuEEniansasnuwasn1sseioyd

(15) AldaalunisiasadaansiukiAsitasfuninadusasnasnulustedsana (614)

(16) Asssuiflandviunislduinnmasasanaidu tiadisesimvdnnswgaloninain global custodian @ msunsainisasnuly
sivlseind uarAldinadiinainnisiataiisesan (failed trade)

(17) MsssuianuasvidarmldansvassFudavdnnindvdaninddulusolsunauasnamu sudeasssudanuazudaaldanady
lafAmdasuassFudnningdulusislsemanasnasnu ludns'lidusasay 0.03 sasuarnindduaniuadnainu wialaiiu
sasaz 0.0321 vasyammindiuaniuasnasny WanunSyaa iy

MFyadnduiasnandisssuisuuaza lddnaaasnasuiionus aniluansraasnasnu

15.3. eassulisuidanifuanngdedavanfanizoaonu
15.3.1. enassuifiaunisananiraasnu (Front-end Fee) : aidi

15.3.2. Asssuiisunsyudadumidnamu (Back-end Fee) :

Taagtdaa/I /a0 :
UsznaasaiassuLiisunisiudadumibaasnuludahitAusasas 0.50 2asyamInuILRINY

AL aALRNLAY :

luszazusnudsndansaniulbidanfiy Teauddnianmssnudnimndaniiuasliiudassasay 0.50 vasyarmibaasnuiilaly
asAmaafudadu (Teafiaisssudiaudusdi 50 un) TeausEniannsasinasssuiiiaudenaaanainyadrsudaduniae
aauiiusEnianisagaasanalvidugianihaaonu el azudalvigaonunsualonin

nasnuillavanalelnasius | BGOLD




Wotl u3¥nianisarrdaassnnfisunisiudadunitaasnudonandugdanitaasnuusasnanhitvindu Taesus¥nianisasuso
Nuazdaa Tilunisiadumiusussluayasdidgy

oy

wivnianisuasudndiazunly andn wiaindunisdadisssudiaunisiudadudnedulalunaiands Tnaazudelvigdanioe
[uNUNIUFUIU A2 Us N AR5 www.bblam.co.th uagHaiTuguuAIsINEWSasudady

15.3.3. Asssudlaunsduildaumitaaanu (Switching Fee) :
15.3.3.1 Assauilannisduil§aumiaaonuizin (Switching In) :sif
15.3.3.2 Assauilaunisduilaumizaainuaan (Switching Out) :'aifi

15.3.4. anassuifiannislaumiaainy :

Tudnsn 50.00 v siantdaasnu 1,000.00 wia waaldruay 1,000.00 wiie
suauSuaRNLEY

wadandulatunanadaudivus TaaudelviusEnianismsu Wil unanadauazdanifuasssandonannglauluiuidusizaiay
RUILRINU

15.3.5. anassuifiannisaanianasudavdnalumiiaainu : il
15.3.6. Adfunsdlanadumihaasnunaustaznaifansasiivualulasenns (Exit Fee) : ‘Laid

15.3.7. esssufiaudy ¢ :

Asssuflandug 1y Asssudlanlumsdaanandnniueg ludaslaiidusasas 0.75 2adyamwiiaadnu

AU EHaRNLEY

Asssulianlunsdaunandnnine

ludas'litAusasay 0.75 vasyammitaasnuildlunsaimanaanenianafudadumboasnu udiusnsd ol us¥nianis
fudnarazldnuulasdanaldaneviassssudfiounisdarendnnindizanaaasdualddansadsssudianlunisdaue
nannnEiAntduase

8uq 521 @ AasAETINEENAINAITFUIUAMBYRANANLE

—

5.4, 3EnsAnnnuasdnanamassuLioy
PIEFNInAITATAIUIAAIsssULTaNNITTANT AsTsuLiauguanalsy el wazAsssuiisnuangiiiaunaiundnisaruiaiyan
nindRugns Taaldyamnindlunsvuainyarinifunonua unsaassutianni1sinnis Arsssutiiaudquanadse ey way

Asssuflanunavnadauluiuiu 9 aasnasmuilusrulunisduaaisssudion uazidanifuannnasmuiusadau

15.5. msuldsunlasarsssuifiauvdasilaang :

wEnian1sanudniiavildsunlasasssuiiauniaaladanaaiuda 15.2 uay 15.3 Tag'bidaindunsudlainduiagenis 1as
w¥navafiunseosialald

(1) asdiRuddniansasindanaisssuiion wdadanaldanausliiuaindandugeaasaisssudauniad laanaiuauiszyly
luTasenTs 3Fndanisazudalvigdavibaasnunauarontnbivasnii 3 JuvinnisnaunisFaniAuasssudauwiam ldanaiudy
Taafladsena'litidtnourassinianis wazainonuluguardrinouaianzasgsivayunisuaviaiudady viadsnmanie
vu'laduasus¥nianis

(2) nsdiusEndanisaviindasdrsssuiion wiadamaA1ldanaAunindandugenasasssuiisuviadladanaduaiuiszylily
Tasan1s Wil Tusauszavnadaunds 1 IMuuafuiuddnianisazdudissnnfiouviadldanadenan vs¥nianisazaifiunisau
ndninauad dofl

(n) nsdiiins3anfuisssudauniadlddnadinduliiiunindnnsasas 5 vasdandugedonan uiEnianisazudolirdanie
asunuaNninlidannit 60 Junauns3anifusssufisuviamldiedindudenan Teatladszaalindrtnouaasussn
a3 uardiinoulnauazdinouauasgatusyunsaviiasudadu wiadsznamaulasuasui¥nians

(2) nsdiAnsdaniAudisssuiouvias ldanavinduidunindnnsasay 5 2adandugedonany UsENIan1ssaclauNGRLAL

(3) nsdlus¥nianisarandansssuiiauviadanaldding vsEnianisazudevigdanizaaonunsuanaly 3 Jurvitn1siuue
Juiifinsandsssudiauviadiladnadenard Taafadsenalindrtnouaasusinians wazdriinoulvguazdriinouauuas
Fauauumsanaviasudadu viiadszmamadiulasuasuiiniang

nasnuillavanalelnasius | BGOLD




Wil nsul@sundlasauda (2) way (3) Auaneallanniasenis vsENIan1sasuielid1ineu n.a.6. nsuaaly 15 Sutuusu
wlasuuilae

15.6. wunaLue :

dusualdadiAetasdunisinnisnasnuifileassuly (618) visnianisasilukfufinray wiausEnianisaznasasina v
nINUARY warLSENIAN1Tay Banfuldunasasinaainnasnuifiauazaie el nsdarldanadenaiasiiuldauuuidfis
nnstiiinalanisiddmsufanisisnfiugsAaanigsiiunisasnuauiauiaudiimualaaldfualnuvintauainditnou

N.Q.6.

16. 35A15a1uNaL AnuatatlunIsaIvIaiLazrA15USEANAYRAGINSWHAUINS YAATUUIUAINY HATIIATUUILIINUY
uantnaeinazisn1seiunislunsaiiyaavivlaasuligneas :

16.1. 38asamnal AvuanarlunsaatazATUssAANRATNSNERUFNE YRATMUNERINY LaLTIAUIDLRINY @ svlssing

16.2. Wau'lufivew :

1. ¥vdanisazanayadninddugnszasnasnunuaundninas uazismsiainnuaasassunsiAundnninguazaain
nanniuedsznaiinue

wiFnianisazldndnnisdunayasigdsssuaasudnning wiaanasiiauanialusislseng Taadaudassulssniaauiay

PR YY)

usENIansaIude lasuanuiutauaindineuauzAIINAIs A.8.0.

w3EnIan1sazly uarasmadautayalimAunauadnrnanatunuzatasma@sdinanlaaldtayaiiawweastuszuy Bloomberg
¥iya Reuters wiaszuudulaiinsiwaunsiayagaiaisarunazainisaldavae'les aaldanuiurauaadsguanailssiand Taa'l
facflunisualaiasens

usEndianisaslddanuanilfauduananasilsand Wadwayasinsubdugniiduduuin Tealddasuanilfauduas
gviszinaniilusiaiila (close) doilsenr@uuniinaa Bloomberg w3a Reuters wialddnsuantldaundsza1d@Taasuinisums
Ussinalnaniszanainai 16.00 u. sasiuidnaciuinamilunisdiua

unsdidus¥nianisinindanuanildauiulifanuwmansay vs¥nianisatatansanlddanuanildausasmiiaoudulan
szniAunule Taaanuiurauuadguanailss el

2. BEnIamsazAaLazlszAAYRAMINERUANE YaAIMDIAIMY SIANEMNERINY LaznAfudadumibhoaimuuadnainu
e euszaznaidesialiid uusamenssunis n.a.a. wagviadiinauamenssuns a.a.6. Wudladdauwdaoduactedu

(2.1) mmmuamm%wﬂﬁuamﬁu,axagamuumamumnﬁvﬁuvﬁms LaY mmmﬂmmﬂvnhﬂamuuassmﬁuﬂvaﬁuumuaamumn
utuvinarsdamevizaasnu el w3Enianisazladyadnibaasurasduiuvinnsdannamibaasmuiuiuinailunisaiun
31AAINATI

(2.2) Ussnayarnsnaduand yaaiteadmu zasiuvinnisdamamitaasmuaias aatuiuvinnisda’ly

(2.3) dsgmasaanantlaaInu LL@%'S’]G\’]%’]J“ﬁVaﬁuMﬂ’Jﬂadmu 'uaﬁuﬁ’nmsﬁamwumamuma{m aaluiuvinnsdaly
YAATMUILRINY NUNBds yamnTwdduanamsaeinnumbaasnuidaming lduaiovue Waduiuvinasiduianiu
YAAMTWHRUANE YaAIMIDEAINY TIA1NENIDEAINY wazTIATudadumiaasnuanesdy viEnIanisazldfmiaunafiouaui
Avualiluda 3 uagldsunsiusavanngguanailsslauing

(2.4) lunsdiiinsiseniaaun (2.2) uay (2.3) lansevinsnussuuaunsdayayarviilaasnuiniadulaasunau (NAV Center) vida
dagmeduiiainousaniy BEnianisaslszmayasningduaniuazyariviilaasnuaialy 2 Juvinnsdalufle
asdseaiAingsu U3Enianisavdsnalunilsfatiuwnaiuatoiasviaiiuuaziadsenaliluiidawe o Avinasnauvouas
WENTans wardalifidszmadonannly e aauidasanauszasgaiuayunsmaviasudaduildiiuaaruilumsdamamie
asnu (ad)

3. nsldmiaunafignuasyaAININEIUINE Yyaa 1 nlIaaInu s’nmmuLta551ﬂ1§uﬁaﬁuuuauaawu UINUWIUNUILRINUBDY
nasnuiila v3ENIAnTazafiuntsdosialald

(3.1) mwmnaazdszmayasnsnaduanaiiudian Taafinadiou 2 dunis Taaladidnsiiaiaenafisuaundnaina

(3.2) awnayasviiaasnuiiludiay Taafivadion 5 duniy Taaldidnsiatadnafionaundnaina &5uyaAIntiIaaInNu
wWaldlumsaimasnanambaasuaziaasnatiousiuiied 4 4u Huyadmiaamuiialaluaisaunasiasudaduming
aINUATFANATENGILUIT 5 119

(3.3) UszmAyarnibaasnuauiawalaly (3.2) Wudiaalaafinaday 4 dunisiaadanadausiuried 5 Mo uazilszna
senauarnafudadunizaaeuauddnalaty (3.2)

(3.4) Amwarinunibaasnuiiudmianlaafinadion 5 diunis Taaldisnsidaaenaiauaundnaina uaazldnadwsidudia
Taafinafiauing 4 sunislaadanafausd 1w 5 e

ada

lunsdiifinalsziamiAaduainnisannaaiu (3.1) 89 (3.4) visndanisazinadsslamiiunuaduninddunasnasnuiile

nasnuillavanalelnasius | BGOLD




aaa

4, lunsaidesia’llil uvs¥nianslauaniulisasdfiisan da 2.

(1) dlavsdnianislimeviasudadumitaainu wiangasuddedaniaddennedunibaainu Taabwlasuaniiuanizluae
FEALIRAINEN

(2) dlafimaiiusEnianissasidnnasnusiu TaalwlasuaniudousSuidsngiadonan
szmananavibaasuuay/vianasudadumizaaimuaasfuvinnsdamemiiaasmuaiganialy 1 Suvinans

16.3. unaviayan1silatnayadInFwEaRUANE YaAIMIaaINU LaZTIAUUILRINY |
e Usznmiatlafiud¥inianis viakatusyunisaviasudadu

o MilyRaNuWATINNEIA uﬁoaaﬁumﬁﬂms wawiledanuvisnaiu viadula (61)
o szuUINsAWY (THva9Tnu) 7 Tns. 1333

e fiagia UAx.1MNAW Ada Tns. 0-2674-6488 na 8 wiagrayalu www.bblam.co.th
« aTyagaayaly NAV Center 7 www.thaimutualfund.com

16.4. ndninaaiuarinisanfiunislunsdinyammihaaonulignsas :
1.unsdidAmamiiaainuilignaassisainsainiiaasnuignaasiaaniiniedniod was19ainsianiiaasnuignaasdous
niloaaedduly ua'lidesanas 0.5 aasnaibaadnuiignaas i¥niamsazdaviluardenanuliiauanalszlaminsudonny
Aawaianalu 7 Juvinnistfuusiudwuinsaimiiaamulignaas uasdaludduinanudinatli a Avinnnsaasudsnianis
WalvdTnouaaenssunis n.a.0. #u1saasadanls Taasanudinanasinanisatnaias dosa'ladl

(1) e wbaasnulignsas

(2) e mbaasnuigasas

(3) swnafvinlusimmhaanu'bignsas

(4) nasnsilasAuiiailvisnnmuihaasnuliignsas Weil Tuudlunsdifisaimiiaasnulignaasiigmaunainiadaniauanii'l
anamuau'ld 1y avdAniudanummeataaiidgaviazasnaiandnninduislsanalnaviaqueadamandnningbigneas
lunsdidmauasanuiawaradovinlisavizaasmulignsaasaimssanivfinasatiassanisduwiasiammiiaasuadesiatl iy
msAivuadaneanfofanaia tHusu usEniansazudlasnaviilaasuligasdasiuusSuiusEnianswuinmnaivitaaenul
QnNERIAIE

2. ‘Lunsniﬁsmmummmuﬁ“mnnsfaomaa'msmmmuaamuﬁ'nnsfaoﬁval,wmﬁmmwﬁﬁu"lﬂ wazdaliudasdoussaaas 0.5 uav
A mhaauigasas UiFnianisazauanamingasnudaundstunafudinusaviraamulignsdasaudeiuiisiamiae
AINUYNEDY u,a'"mLuummama”LﬂuLaww”'aumwmuu’sﬂmmum"lunnmaomomns’nmuu’auaamumnnaaaﬁaumuuaamaﬂwuiﬂ IR
Aaifludandiudoussasas 0.5 aassAmniiaaInuignaag

(1) FavirmesunisuAlasadaundouarsanunistaigasa bitasadunaieluiurinnsdaannfuinuinsamibaasnuiiu 'l
gneas wardsnanudinanliauanalseianinnaluuvinnisdaannuddmwananiaasmuaiadu iialviguanadlsy Tami
susavranalusaoudenanaialuiurinnisdaannuiusEnianisgenanuliyguanadsy o Wil s1audenanazfisnanis
athoiasdosia'ladl

(n) Authaasnuiiligneas

(2) A uthaamuiignaas

(a) amaiivinlvinamiaasmulignaas

(a) msc-hLﬁumsmaanf:ﬁmﬁmmﬂﬁ'awm‘ﬁwmuumaamu"lajansfaa

Woil UiEndamsazdalifidusanuaiu (1) 19 s Avinarsuasudindans Waludinuanenssunis n.a.6. 81u15aaaL
16

(2) uitanamitaaenuitbignaasbitilusamiaasmuiiansasaaluiuiigguanalsslamiusastiayalusaounisualasian
taundvLasILIIunITAALLETIAIANY (1)

3) ﬂszmﬁﬁ'anamus’mmummn“lmswmmu (2) wagiu dau diinnsualusaiany (2)luntedaiuwsaiuatroiaanileaiiu
ety 3 SuvinstuusSuiigguanalsylamizusastanalusnaudonan

(4) Aarasaliuaiasanarudodunteda s danibaasnuvtaguadumizaasuitladaniaunadunibaasmuluiessaznan
Anambaasnubignsdasnaudenisunlasiaiaiu (2) uazaisuattasian atalu 5 Juvinasiuudfuigquanailsylamisusas
dayalusIeaIUGINE?

(5) davirmaauanasaisilasAuiafilisamihaasmulignsas wazdesaoudinay wiauesdunanunsudlanaidaunds
WALTIENUMSEALLETIATATAVINAN (1) WdTnouaaenssuns a.a.0. Malu 7 Suvinmsiuusiuigguanalss Tamiusastiaya
TlusaumsuAlasadaundsuazsiaunistaizdasaiiu uualunsdinamiiaamulignadasfianuaunaniaiaaauani
ianamuan'ld uiEnianisaglidenanuuiasmsilasdulvidiinouanznssunis a.a.6. uaazdsduanasiiauanaislami
Fusasinnsisimuhaainubignsasiidmauiainiadaaiauanibiaramuanlauny

3. lunsralesIAeNta 2 (4) wsEndianisazdfiGaundninariuazitnng desalald
(1) nsdisammthaaenuiibignsasaiininmamninaasnuiignaag (understate) usEndnn1sazdfiidcotl
(n) nsdidiflunismamibaamu BEnianisarasinuumboasuzasgdamiraasnuiluinnudeiiyaavindudiusrouasnad

=] '

mhaasuithignsasiunaihoamuiignsas wnlnngingdamibaasulidmhoamumaad wiadwiboasundaatian

AAIIUMINERINUTAAdadan uiENTansarataduaasi¥nianistasiiudnnuvindugiudsuasaiannag viaanituiu

nasnuillavanalelnasius | BGOLD




wiigasnuimdaadifuuazinadurasusEnianisaaiuinnuvindudusvzasnaiduieag ualusnsedl iiaatasialiun
nasnuile Liuusnsimamibaasmubignaasfigwiaunainiadaaiauaniiianamuantls iy e mdaningaiusianainas
gavhazasnatavdnnindurolsemalnavdaquddamavdnnindlignsas uasyguanalselamizusasniannadonand

() nsniﬁtﬂumﬁwﬂyaﬁunumamu u%ﬁmﬁmmsamﬁ'nﬁwuauuumamuwaavjmuﬁuumﬂamutﬂu:ﬁ'\muﬁaﬁuaml,mﬁumuma
22951 M aaINUT hignaasAusamihaasnuignsa vianadurasnasnuitiadluinuwuwindugiusisaasan wauais
e liuAgzedunilaanuy warindsagigaiaduniaasnubifivibaasnundaay usEnianisazanaduaasnasnuidaiu
PnuvnAuIud19aa9AT Wataiasn A vuagnadunihaamu

(2) nsdisAmmthaaenuiibignsasgenitsammihaainuiignaas (overstate) us¥niansazalfirdaed

(n) nsdidiflunisnemiheaimu BEniamsaiiunhoamurasgdamboasmuiluinnudeiyasivindudiusrozasnad
mhaaenun lignaasdusnammiiaasnuiignaas wiadtaduaasnasuiiafuinnuvindugiusrsnassan iazaasa i
ﬁauﬁmamu
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Wil usEnUsEAudie anaRaTanBaniAudsssuion wiarldanedun WinduaadaulaiiszylilunsusssilssAudsaaiuniae
AINU WIacNNUEENszAUTInAINUA

afls B¥niansuasgnudniiazidisunlasdaulaviansdidulalunisdamamiraaonuaunsusssilsedudia Taadainlasy
anuiurauanusEnilszAudiouag/wiagasnundansussnilszduiinaiunibhaasnuuan Wil nsainfinsuldaundasdaula
wEnIan1sazuII s EnilsyAudiauay/wiagasnundansuasnilszAuiiamuniiaasnunsualenii Taadailssaanvinnnsuas

PRy

w3Eniansuay/MiausEnlsedudia way/viamaunsuuliuladuadusEninnis way/viatasmeduiimangau

20.4 damuuaiimdu FATCA uaznguinanisnslseinaludnsaisifeddu

il w.a. 2553 Uszinaansgawinnlaaannguanaiianin Foreign Account Tax Compliance Act (Busia'lilazidanin FATCA) 1aad
natloduladiui 1 nsngrau w.@. 2557 naumuaﬂncﬁfﬁna‘nfimum’tﬁamﬂumstfiuﬁ"lﬁ’L?jé’mmﬁaLu%ﬁuuanﬂs“mﬁau’s”ﬁam%m
(Foreign Financial Institution w3a FFI) smmumauammnuum‘]“uaouﬂﬂmnau‘luuaﬂuaamﬁumw‘t nuﬂsvmﬂamgamsm (eﬁ‘a
‘a"mﬂdllﬂﬂaﬁ‘a“mﬂ’l/ fiduana fymndauidu gdefiduriaganstuanigawsinn uazgdeiiduiiagmondluanssansn) detlavdad
130 FFL sy uanand dedsingeaintuiaaiuissunatlunaralsenadidosiiunisaannguanaiddasiivuauwasudninaaily
dnuaeinaaadedu FATCA (dosialilassinian FATCA uasnguanadonadin “nguinasvlssmaniiiaias”)
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AaINUNNLRU ¥ NIanTsiaindlu FFI anuundianuuas FATCA ifmnrimuﬂ‘tn"a"aaLﬂmnﬁumuﬁunmumuasswwnswaoﬂszmﬁ

Py

anssausn Taaiminfidassnanutayanarasnssunivnisidutasuaradunfausiuuaryanaiidnraeaundninauaiil FATCA
Aus winnlunisaragaudayagnditiarianuduiusuadgnrIAulssinagnigamsn uazsmdsntiinlunaisdiualignaiung
Ussiansiasdavintananséiufiueuauudninaiaiuag FATCA tfusu

o wa

Aaladanivuauas FATCA ninnasnusulabiingnwusuiiadfidauvdninaainas FATCA (naida fiaatusiilu Non-
Participating Foreign Financial Institution wa NPFFI) nasnusiuniuaglafunanssnuiiaideyluaasnsed da

(1) siavgariniduludas 30 % wadduiinaanusinaglasuainnals nalsylamiviaduannaisananiuddumonisidululsena
A&nTgaLtuIn (LURINUNIIATI) doazdududousTud 1 AsANIAN W.@. 2557 usdull uazduasnunvdanluniwaiunioniadu
aavdssinaanigatnsnn (Pass-thru) ﬁaa’ms’mﬁoLﬁuvhnu,azLﬁuamuﬁuamﬁumﬂﬁuﬁuq uanissinagnuigatuian d9azi3usiy
doustl w.a. 2560 tilusiuly Tae FATCA ivualvigaitiunisiduzasdlssimaansgawsniuay FFI diihhugnaiuauaudasiivuazad
FATCA (demiudesuraisuasaartiunisiduludsanalne gusdinningdu fatuayunisunouaziudaduniioasnu) v
snfiunsinidu e Manadenannauiisslvidunasnusiuiiiu NPFFI

(2) sumsuazaaiumsduisludssnalnauasarvlseimanuiosauanalseiaud gFudianiwgiy uazgaTuayunIsmauassy
dafumihoaimu Aunhugnwuautanvuauas FATCA a1ravlfiasudaseiunisvingsnssumenisiduvitagfnnuduiusniogsaa
funasnusInviaudEndanis deatavinlvinasnusinlisiuisasdniunisaonusa’ldls uay/viadniunisaonulaaielaid

v ova

Uszdndaiw udvaravinbigdaniiaasnulisiuisavinnansiiunegaiuguunisunauaziudaduniiaasnuladnsaly

Wadlvus¥vianisuaznasnunuldunansenulunissfiununuaiiadunisinsnilss laminasgdanibaamulaasu uisn
Fansuaznacnuny (TaausEnianis) Seuinnusuwdalfidenmdninavivazdaiivuauasnguuiad1vlseinaiiAatas uay
Walius¥ndanisuaznasnunuansalfidaiuaiszyniunialddadiivuauazudninarizasnguanasiolseinaniiaiae'le
WEniansuaznasnumy (Forufagiidmtasiunislfideunasnamu i fauanalseiomi gFurdnniwddy wasgaiuayu
asunauarfudaduninaainu) Senaanudnalunisaiuniseed

(1) savzalvigdanibaasnuiininadunafiasaaslseinaanisasm(wiailuuaraauinguunasielseimaiiiaidasfiviug)
Wafuganudinianisuasnadnuuasdiunulunisitdetaya (1tu da Mad wwudszindidanduacanigazni S1uuLazyac
Wieaanuawuda Inududmiadunizaasnuniaduiiunailesu (usu) Adaglutudionuaasidanibaasnuiuduuisn
Fan1s Widumiiaeuvasigiiolunassiiolseing mudasnuazasnguunasnolssnaniiiaiag

(2) savualvigdaniinaonuindedaya w@nans way/miadfusay Wiy iafudundafgainsuanuiaidasdulsana
ansgawsnn vy wilifauaaunisdadniludgyifausiunianisividayanuniaddivualiluwuunasuuasnid o ugsswing
2a0sunAanigaisni vianisudvilsulyetayafiatayaiiaalilifinisudauulas usu sudeindendngruiiafiudunisin
37ulu FATCA wianguunasnvlssimaiiiazas (lunsaiviilugandiaaitiunisndy) wWed luldaundninaaiuasdanivuauas
NHNUEAINRTI

(3) suflunsdulaialidanasasfunganasvlseinaniaaias

Walflunsilasfuuazaanansenuiiasiinsanasnuviagianibaamulagsu nusialinasmuniagiamiaasmnulaasulaiy

P

sylamivindumninisafiunisiisaaadadfunguanadiodseinaiiimdasinesu lunsdiiigdanitaasnuilfiasniseiiiunis
via'lliuandanuinavsunialuszaznaiusdninnisaiiuue vEnianisuaserudnslunisaiunisatrelaatroniloniavans
athodosia'lld auanudniunazanuumuizan TaadaingdaniiaasnudonansunaunsaiiunisaiuiuiEnianisueiug
uay/wia'lasfiunsautannasiiladszyliludraitatiosd

(1) “Bisuandeda/ Fuldou/ Tau miheaeuaasgdamizaasnudinan

(2) szdunsanaalriusnis wazdtiunisAulduasnuauyasIuiaasnulnngianiiaasnudenad

(3) dnfiun1sinidu e Aanaaneladuamu Wullunaway/vialduidiseArzadumizaainuuacsianiloasnusaiule
Walvidaanaasfuinaaiuaziafiivuazadnganasivlsenaiiiesdas Wil daclidadunguuiszasdssnaine

(4) dnfiunsauladuilunisilasAuviaaananseny niavinlnasnuniagianiiaasnuiaasulasulsslamivindu wininns
snfiunsiigannaaddungrinas1vlsenaiiAaitastitosiu

assfiunsdenandailuanuaniy wanilunsinmnalsyiamivzasnasmulaanu wneiunisnsevindandnidaefilvividn
Fansuaznasnuiinisentiiunisnlisanndavialivduuas FATCA uaznguunaevilsyinaiiiaidasduazvinlinasnuaiasiavgniin

o Mane wiagnilaaydsuimsanuinaiuaiznesy delumlfisuiinianisasidandfiunisaniegdavitaauiianady
walfiavuavilssinaanigasni(Eailuyanamuinguunae1vlssinaniAatadiinus ) vintu

Wil lunsdiinguunainadnnsudladiududaiivuaiiasassunisanfiunisauiusynianislasudnalitiesu vsEnians
(sdvniAedag) agatfiunisaudadiivuauasngraunanalulssineg Tagaratirdvayavnavrianiraasnulddoniiau wia
gfiunsdulannanisatnue Taalidniudassasaasafaniiaasnu

21. msstiunisnsaiudinianisbigunsasiseidunasuldaiuidsenddiniua

lunsaiiusEnIanisliansamsadunasmulaauilsenidiivue vsEnianisassniunsldsulvusinianismedudndans
AINUTIUUNUMIEIENTIaFUANNITIUBALRNNEITAIUNE D YaNA et a9 NaNInABINA aNUIARINUTIAAMINTIUIURUIBRINU
uduNIAnIsaaay 50 vavirnunihaasnundiminglauaivivnuazadnasnusrnaialu 15 Juluwaiuniniaaisyinliauisa
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sirsatdunaanuls Wil mafimaindunazauais vsEnianisarazalidiinouRansanaaasaznataan'llla Tnan1sdaidan
13N InN1TAaINUTINaTwtazAivav s Taudravifaniinasnuiludda uazlunsandarldxaiAaduainn1sil dauus¥n
0013 viEndamsnaauasiilufFuiadaudldaiadenan mnusEnTanislisunsadifiunislanialussagnaiiiinua usEn

Fansagefiunisi@nnasnusiueal

22. WAVALADITATINITINANTADINUTIN ;

V3ENTANITN2INUNUIMINALFTEauTATIN1TIANITNEINUTIN TayNRUTENINEFaNUIERINUALLFENTANITNDINUTIN UAY
AQRINEIAIEUAANSNHLARARIANAANTNE AranaulTznd Ag wazAdIiaanTaaadua1uiannInguunasIna veil Tunseii
dafdmualulasenistansaudvdundninasilunguuie dseand agn wiadA1deavna1d mnusEnIantsnasnurnlaadifunisiv

a.va

duwldeunguane dssaa ng wiadmdaiu Tdainusindansnasunulalfiaividullauiasenisuad

V3ENTANITNAINUTINITLAIAIRuaNaLsETaminaInaInuHUANTATEY TN TASIN1TIANITNaINUTIN Taaauanalls Tamid

arunaasunlutdagnwussninvgiamitaasmunarusEnianisnasnusu Weil nsasunulutagnwuzasgguanaisyTaminlesu
Asusvaviaaray TvifiaiiwaWugianiiaasnunvihe

asfigianminaainuldudasmnuilszavalunisdavdaainulunihaainuuadnasnunuaiuiasenisianisnasnunud liinluvaas
1o 9 Widadngdaniiaasnuasnanaansunazyniuandadinualulasenisinnisnasnunuuazdagnwusenitggfaniiaaenu
LRLUIENIANITNAINUTIN

o .

TAsun1siaAITAaINUNUNNIUAITaRiGndNTAIU IaruATLA TaLANLANAINNTATY 129 wrisnsedliuafAnannIneLazaaa
nanniwe w.e. 2535 NuuuvinadagnWuszuinvgfaniiaasnuduusEnianisnasnusu daflusdrunivaasdagnusznitvgia

M LAINUAVVITENIANITNAINUTIN
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A Qs Qs 1 - 1 Qs a o Qs
grun 3 AanArUsTrINE AN aRINUALLSENINANS

1. usEnInN5:

fla: 1B ndANTNETANITNaINUNINTIIYAY AR

ag (Mne): wail 175 avasanssdanninas 1fu 7 2 21 uag du 26 auusnsle WA VIIULUY L IO&INT Ag9nwuuas 10120
Insdwri 0-2674-6488 Tnsans 0-2679-5996

Aag) (mundonaw) : 175 Sathorn City Tower, 7t 215t and 26t Floors, South Sathorn Road, Sathorn, Bangkok 10120

8 KU wazaNsuAaaL:

= 2

s

wiEndansfidnadoil vedl saafluluauuazbidasa wsenatiuaifndnninduazaaiandnning w.d. 2535 UszamAnmuenssunTs
Adundnnsnduazaaraudnning sznagiinoueazassunisiidundanniugduazaarananniueg wivdatiou nivdaraudu uag
niv&adnadauainuinla ivifiagluiatiuuaziualuaiuidnluauiaa (nguune n.8.6.)

1.1 dsuanauunulunisinnisiasinis Asssuiion uarArldinansadunauunudulamuiszyliluiasenis

1.2 saumnansdianisludiudiAerdunisasnu nisdfidarssrusuatuauu (back office) uazsudulafinguuie n.x.0. augne
Wivsgndansuauvunalviuaradunsevinnisunule

PPN v ol

1.3 uvaoyanalad tandfidmindlvunanaony iy dafuayunisunaniasudadumitaainu fiasdadurasnu Ausnmnas
aunu Nilsnsinasnu Wideruia WlWusaiseutaya 2113875 (Information Service Provider / Technical Advisor) tflusiu il
MUNUIENTANITAURANAIT

1.4 suthssuiliianasnudanindduduununisissuilmodugaauanaisuivi anudseylilulasenis

1.5 ehszarsudadumitaasmuilundnninavansnaduduunuduy

1.6 daassmiiaainy Ufias szdu viavganisdeda-noduviadunldoumiboaiu waldaurivuanisiiszAusmanavizaaimu
Wil anuiisyulilulasents

1.7 asevirdlfinssuniadauanlag Wwunuuasnaimu deusimdanisiannansevinlamalurauaainguing a.a.6. Aivua

1.8 &ndvavavivbilfidaunduassdaniiaamu Wawsinians uay/via giansnamuivaduauasidalainuadonad %
Huldenu 40 wiadhAunguana n.a.6.

1.9 Ufidnmsdug wialvussadeinniseasduasnasnu uazinulidonallsylaminasgiamihoamunalsuauan wind wazanu
SufieravuradusENIaANIg

2. wihinazanusudadauaasuiininnis

w¥niansininduazanusufaraudeil Wil daoiiuldauwazhidasanguang n.a.6.

2.1 nsdadeilaauuilas Windu aansiounaIny uarn1stannasnuy

2.1.1 fludraasansfaunasninddudoduduldannisanamibaasmurasiasenisiilunasnusiusadfnouaanssunis n.a.0.
aalu 15 Suvihnstuweiullanisiguaznaniiaasnu

2.1.2 flunsaadindinnud unuaanadauvidazasanad ould sunlasdunulasensuainasmuniu sadinauamenssInIs N.8.0.

2.1.3 uAlaiadndayadildaansdauliuad andunsiudiunudunuaanzdau/amsindunulasinisuazaisualaingy
MuLazyammigasnunIihglauainevuauasnasnuliuadrinoiuaaienssunis n.a.6. nuanalu 5 Juvinastuuaiun
LanAtarAnLindy

2.1.4 Wldsuwlasdaudluiudniasenisusaisnisianisanuiza "asuandfuaddaritaainy waridnisudluiauiuiasenis
Fan1snasnuIunsaunlaiginnis”

2.1.5 snfiunsidnnasnuauvdninaiismuua’liluma "n1sdnnainusa”
2.1.6 dalvifin1sthsafaudenuiza "nsthssididaidnnasnu”

2.2 ANSUAUISNAINUY

2.2.1 fanmsasnuiaaldanuaansaiafinilsy Tamivasgdamiraaonuatoudud Taadfsuazinunalsylomigoaaliuanda
WhaaMY uazdvaguundnueanudadadaadauaranusaunauszinge i

2.2.2 fanmisnasnulviviluldamuiasenisilasuawis aaanautagnwuiivinlifugdanizaamu
2.2.3 uaandndaurasnasnulisnevnananiwagiuaasuzEninnis uasinnswaduuasnasnulihalifugauanaisylaumi
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2.2.4 falildindonailsyiaminlaainnisiiningdunasnasnullainu
2.2.5 fopjguanailsziamilidenay Suuay wlasaniw dnuie 31g Tau aaanlaudissuaziuiisyaamaIuanniwe

2.2.6 dalvidnsfuuarataaisssuiion A1l wiadusauunudule Biduldauinalssaeduadnisinnisuasnadnuaui
Amualiluhda "AsssudlsuuardAldinadizaniduannnasunuuasydodavsagianiaaonu”

2.2.7 whhulszruuazaanidmvasazuuuluianisuiaussiniinasnuiandnnindas uiFasianadenanssnuadnefdaddasa
Walszlamizasnadnusy Wasnwnadsslamigegauadsianiiaasnu

2.2.8 qua fanu Snednduadnasnu dflunisilasias Weduad wiansyvinnsauladuldeilasAunguuie alsyiamiaag
N2INUTIN

2.2.9 imsandnaduifunaliungianinaasnuaudaulawazismsidivualiluida "nsanaduiiuna” uag "dvuaal 58n1s
uazdadirdalunsanaduiiuxanagianiiaasnu” (61d)
na s .

SEnsaszdunianindiudulviungdaritaasnu”

2.2.10 gasanuiurauanngguanailsylamilunisaiiunisanua A
2.2.12 falvifinisiananisafusiuuadnasnuatvdinta@uauasiawananisaiiununaanautayaduiiisduanuduliuas

nasnuiiuluusazaonan

2.3 msdavintiayd A1ss1aeu waznsiilawwaliaya

2.3.1 ﬁ“ﬂﬁwunmﬁu‘uaonamusw‘lmﬂu"lﬂmummgwumsﬂmﬂﬁrimummunaumﬂ:i'wfmmsﬁzyﬂ

2.3.2 Favinnasunnsaviliydviathlfdudauaasdayatimsdunasnuuassauiliindviailifiu uasdenasudonatviungda
mitaasnuiidaaglunsdaugdamiraasnuuazdiineu n.a.6. ety 3 iauiudouwsfudaarnudulliyd wiatunsdizas
nagnusula wndandaviuardenanuauiiliulidenaouaalu 4 idautudousiudaannTudutlgiu

sufedarvinnanunasauszasian 6 Wauzassaviliyiviaillfviu auaaetayatAmdunasnuuassaussazan 6 Waudu uay
fomaudonanligdamibaasnuiiidaaglunadougiamboamuuazainoeu n.a.a. Moty 2 Wau Tuusiudusauszaziia 6
Waudunad wiadlagdamihaaiusasua lunsdilfandavinuardesaoiuainsavuiliad WusEnlasuaniiubisasiavinuazse
smudenanlusavussaznan 6 Waundvaviuilveadiu Wil vBEviansuasnIudnivanindenaoudinaiiunisdadidning

find do'leiun Swdliadinsa (email address) auiigdaniiaasnulaudonnuilsyaedly

w¥nianisazdalvfisnanuzassauszaznaada’li a dvinnsmausuasid¥nianis uasaauidasannuvienaseatuauunis

o

mavidafudadumizaasu aligdamboamusnunsannaglauazsiadunlidagdamizaasmusasaa

2.3.3 Favirnausiugnisasnuianasnuilunafunasae lviguanailsy Tamina yuvinnsiu

2.3.4 Favirnanunsdamendnninavianindduduianamuiiunsiunardoigauanalssiaminafuvinnsiu
2.3.5 mmnaltazdsenMAayaAINSWERUANE YaA1nuIaaINy S1ANNERUIERINY Ltazsmﬁwﬁyaﬁunumamu

2.3.6 ¥avitsaouiasszuda Fuiu SandrunsasnuluntailidondnninavianindduduityadAudasdrunisasnui
IN9IUAMENTINATT N.8.6. Arua dedlaiAnannnsasnuvtalandnnndvianiwdduduuniudn wianoTuindnniwedvia
ninddudufiyaAudandiunsasnuidivuansanaiue wazdelvirguanalseiaminsuaialy 3 Jurinnistudousiudaain
Junindnninduianinddududuivaddudasdrunsaomuiniviua wsaufedavndun'linusEnianisudaligineu n.a.6.
gunsaenadau’le

2.3.7 Faviwedadnulvi ausastayatdmdunasnuiiudaatiu euddssnadmviue ortfiag uilaqiiuuasiudlaiuduly
auAG

2.3.8 dsznddaya Ta9u saavtaaa n1satiunisenge ﬁLﬁ'mﬁunamu

a2 ua

2.3.9 lunsdlius¥nianisivusdyan viatannasdusga1olsana vianilanunaeigevilsena wiafianudniuavadaslfia
munguInauasigatvlsena Lindaduuarluaaiviassidiaduluauae 1y dnflunisaiu Foreign Account Tax Compliance
Act (FATCA) zavilsuinaanigawiai usu fiamiraasnuldfunsuuazanasfuaanlvdniunuidsninnisiaslfidnisuay
snfiunseneg wialiiiuldanuwusdyan wiadannas vianguananasisatvdssnaiu dosubdenisllawadayasiieg vasida
WNHRINY NNTWNAE a1 Aanaandulsaacidamibaainu aaaaaufidnasidunisdulawindsniudmsunislfidaunus
duaun wiadannay wian)uuIAUaITFANLTEINA

2.4 mMsanauarsudadunuliaadnuuazsiunsiiiaunulaaInu

2.4.1 FalviflanasilAmdasAunisdiamamitaaonuy defidnraniullauinguing n.a.0. Avua suedaluiinisuanane
dayaniiuaiszdrdainsAuniaasnuLaznaInuINLAgRInuat1aiana uazdaesautayaiiilumaazidannaslansenisly
aliaenuasiaguiasavuale

2.4.2 gfiunislunsunavidasudadumiaaonu Widluldenudnguung n.a.6. Avue
2.4.3 ae Sudadu wardaassmibaasnuauianisiissyluiasenis

'Y v oval

2.4.4 FaWvifiuaziAuinu lidenzidaugdanihaaonu lunsdifudsnianisuauminaligduiuuwanadau asAusnenadaugda
wiheanu o Mvinnsaasunanafaugfamizaainu
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2.4.5 datgydnasnuuarialvifianssuaasdnt lumbaasnuliungianiiaainu

2.4.6 aamuiutavngguanalsylomilunsdifiazaufiunisauda "nsidaufimuanisiissidumaiadunilaainuduungia
miheaenu" wiala "msiszarfudadu dunldsumiboasmumovdnning wianiwdguduunudu"

2.4.7 suflunsiiEinnubeasmuiiamingldusmiasnidndnnumbsamuisudaduluiuvinmsdaanafuvinmsdamamizaasmu

-2 a
2.5 mMsuavfvuaalaul
2.5.1 dalvifisguanailsyiawmi wvanadaumiiaanu grautiad gasuiuduasnainu definaauifauiinguung n.a.0. Avua

2.5.2 udsWiunavadsunbaamunnuisiadndanisTaumiiaasnuiszy liluTasenisuazaanniuseninogianihaaanuiuuiEm
a5 (6791) wnsdiduanafoumiiaaenuasnsfisunislaumiieasnulaadfutaindanislauniraasnuszylilulasenis
wazdagnWUTTNIEianaaINUALUTENIANIT usENIanlsazatiiunshiunangidsunmiiaasnuiinaaunisasngiiaunisiau
mhaaenuiiulagluidnain

2.5.3 udevdazamnuiiurauandinuamznssung A.8.6. mMfuAsuasdevtallfaunlacynnaviadfynnaiiiiaiasiunis
A0N15N2INUTIN
2.6 nsatiiunshiitlluldenusiaindalunistaddnsaanidavaaveiiianiraasnu

2.6.1 wingdambaaeudanthaasnuiiunii 1 W 3 sasdnumbaamuid g lauaiionuaaanainuny viEnianisazli
TuazuuuavshunAudena tuusiiunsdinasnusnuniinisuiivafianiiaasnuuazniaasnuaiadina1disianiiaaanuii e
TELGen aguazuuuLRavaadfiavilaaInuasna LGNNI UIuTIAaas)

2.6.2 \flawwatayanisdamiraasnuiiudaindalunisld@ngaanidas (611 Taeassruinuiuyaraidanitaasnuiiutainda
Fanan wianerdasmenisanazautayadadrunisiiaviaasnunasuaaaiiuee

2.6.3 lunsdifigdsznavgsAandnninaliusnsiuuemihdaanamizaamuuunbidaweadafanilaasmu (Omnibus Account)
wEnianisardalifidannaslvirisznaugsaadenanaifiunisanagauazude MusEnianisnny mafinsdiuanaladanie
asuiAntaitdalunslidd@ndaanidas Walusynianislidvayadenaniunsidamaaundninasizaddrineu n.a.e. sIuieE
sznauasAasnvnantuazsadbituazuuuiaslusdiuiifudaindaluasldiniaanidanladinualiluragnwussuineiianiae
AINUALLFENAAAS

2.7 ansenLiiun1saug

2.7.1 dufiunisdulaialviilulleauiasenisuazdadivuauasngvang n.a.0.

vi¥nianisnasnunuiivinidfideudagaiu Tasen1sianisnasnusin Aguuanmandnnintduazaaiandnning aaanay
Usend ng wiardvfiaanTaaardadiunaunsngruiadenaid vl TunsdindandivualudagniuniainsenisinnisnasnuInde
wiaugvAunantnauaritunguune dsznnd ng wsaFeaIna 1 wnus¥ninnisnasnulaaidunisbitiuldeunguune Uszaa ng

aoa
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FanrsazfudhsenisnanindfudunsmidundniszAunazildudndseduiianasnusiuanilszaAaaenssunis A.8.6. 3628
nantnagivazianistunisianisnasnunulunsaingaanasasurisniiniagnuilaudnasansasiatindinseuil 6ol

16.1. nssinusinianisiaiiuvinyasasiaswmisuilusadnsizunsasaavnasnusiuntlugue’

16.1.1 dlafinsiiuvinyarmanasuioniivdadnazansasdugue fdaviboasunaneidaaglunzdougdamitaaonu o Yud
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