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ANLIUAAILSHNIANNS

Bau  vinugdaubaasnu nasuiilaitvalvinasiianisidavin (BGOLDRMF)

il 2563 navadunioluduninavilonaunsalinanauunugeiaa niwdawingt 2564 siu nasdn&ulu
NanaLUNUAnRILsTIN -6% Tudeusarvsuil Taasianasdlaliuasannsydudlseana 1,900 aaaasanssy saaaua
g5edu 1,800 maaasanssy saaaud Taalasuiadanaduioanndasnistsul §aunan1ouTaunansiunaansgIuas
Ussnadug nsuderrduzasaduaaaaisannnsiansgadnisiludimesmiuasesialussduia saude aanavu deiflu
funsweudnd Sentiment MfuasfonalausegeannifoniasegAanIndonalsenaunsuasus¥naansdou fonalu
anuanilulumsidvasanianssanaanuidmraswasadufiafuanuiuniuzasaaadunineaidasansias uanainiu
wad Taasnulvanuauladudunswaniaidanay i Digital Asset vinlvalssdsanasaraindenisasnuliudiagtai
wiflawturelinau matadefonuaiina1un denalvialsedsanasdr dulasing 3 Usudias -7% Wawisuduilnau
“iin Ltﬁdwasﬁﬂaﬁ’ﬂL%"aomwofaon'\smnﬁavjn%'iﬂﬂLLazn'\'sm‘\ﬁamaaﬁmmsnmaLﬂuttsowqa“l'iﬁmu

dvsudualmuradnasaAiy nsudanaddiannmiiasnduidngsedulng finandanasdrarnuiiasnaasn
UFuingu ninsdfuindunasalmulidiawanazvinlisiainasafiannuidasnazldsusiag Taatuavuealveull
alymuzavuavalFuANdu'ls 3%

atha'lsfiany uaeliirenindefiimdanasil 2564 mainsiamas laniuu ldudiudidunararanasausedu
1,900 168nafe aniladuFasuacdnsduiilaidonvadluseduge wavifiaiouduaiosutl 2564 Ainaonuinig
Aansaitiasg Reflation 1A madAt a1 sagiususalsudindulsdssana 14% Waiauduiayiuidsududolsibe
10% 1lsenaufutieduil nasalasu Sentiment ifonannmamadidyaasduidadoiugusinanasddudu 2 uav
Tan ‘BiMasiumaniawviouaetn (Divali) wasinaniawssely ad19'lsAn1u navAfoindayAuusonaduiazvinlu
wTumsdsuduilulladefadasain leud Ramezasdasnanauunuiusiinsandu nsudedruasdniunaasns
sufvlssduiasuasdnsdudaiinazeaunaisasninanalasduaradniufinnuauaanndu

Wil nasnuhnaniuimasdniludunindadaniiinamumsiinisiansaslilunasanisasuarunils
Wiailasduaudasiatatiaduainauiurmuzainaindunsneaudn uaziiailasfunnsaanauuay Fat Currency a1n
aasduiandemvacluseauge

fMTuNsaINUGILETUA 1 wawaian 2564 foTuii 31 aanan 2564 nasnu BGOLDRMF fyadmiwtduans
o Jui 31 aanau 2564 vindu 1,240.55 aruun uia 13.0668 nsanilaaIny waziinanisatiuaudaundely
sauszazaAGau Aaflusasay 6.58

N2INUIINAIY BaNTILAAUNITTAMVINUNG M ERINUNAYITUATHAINTTITA wavaalvd UL ENay
UIUITNAINUAMEANNILTATETY saumau Aaldngiaaaisneg Navue waslaiuluassenussaizininiaaiansenin
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o Fui 29 aarau 25641

dasNanauuNULaURAY

% mN2IILIAN % eail
3 1hau 6 iau 11l 31l 51l 101l
Goue 30 n.A. 64 Goue 30 w.e. 64 Gous 30 0.a. 63 auue 31 a.a. 61 doue 31 a.A. 59  Suil 31 a.a 54
yaAuiaaInuy? (uin) 13.3029 12.2600 13.0262 9.3410 10.5224 13.0407
Wan1satHiuvIU2Aay BGOLDRMF -1.77 6.58 0.32 11.85 4.43 0.02
InaiINasS Ul -2.08 6.66 0.08 13.41 5.70 1.06
AU uNIU (Standard Deviation) 11.54% 11.314 12.98 13.95 12.21 13.94
2AAINANIFTANTUINY
AU uNIU (Standard Deviation) 14.424 13.85% 14.97 15.30 13.54 15.10
ADILAMUNNINIFIU

lanasnsiauanissfinurasnaInusInatiudl ladavinduaiuunassiunaisiananisafivuaadnasnusINLad

FUAULIENIANITRINY

U Juvinnsgavinauadidiiau

2 yadiiganu o Juvinnissusauidldlunsdnnadannanauunubgaunas
3 Inourineassu wanade dufisiainacen LBMA Gold Price PM luanatdunaaaisansgilsusmadanuanildsuiaisuvindiana
WUy o Yuidnakanauwnu
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2AAYANITAINU HANTITANUUIIY HATANUNUNIUADINANTIFANLTUIIU
2ay SPDR Gold Trust (naynuuan)

ii'ana\mu : SPDR Gold Trust
Jundndonainu : 18 waainau 2547
dsztantasens : nasnusudiian (Exchange Traded Fund) Aaansidiaulunarandnniwe

fhaasn dilu da9ng wazdontuls

UTUUNLATITAINU & fulounefiioniun1saenulumnasdiurie IRadINANALLNUADY NAINUNAD
WneAsssufiauuaza1lddnalunisdanisiianuauasnasnulilnaifaofu
HRAAULNUUDITIAINAIAT

a1y1As9nIs ; lidnua

WauanalssTaod ; The Bank of New York

WIAUSABINS WL AUARINAINUY : HSBC Bank USA, N.A.

Marketing Agent : State Street Global Market LLC

Sponsor : World Gold Trust Services, LLC AéaviuTaa World Gold Council (WGC) div

luasdnsilivanemals Adadedumunguunauaslssnasidiuasuaus

FNHAIZADINAIATUVIVTINDINUKTNAINY

(n) nasAuvivaasiinassIuLarHIunsusasaInibasuiiluisansuluansavnssugdanasar lusedusina tae
Ms¥usasdInaaafusaIfinadfwvionsaffnannadALviof 16

() tunisfusadaaiaNiuanadduviy asnsevintaawianuiianuiudssuiuisansuluaasivnssulusedu
&1na Aa The London Bullion Market Association (“LBMA")

(A) fnaudluiisansuattoniteans TaaganuaINITaaTIAdaLIATNaIAILYI LBMA Gold AM/ PM 7ASu'lais
www.thebulliondesk.com

Wani1setiuvutiaundvUaInaINuman (%)

Performance (USD)

NAV (%) LEMA Gold
Price PM (%)

Cumulative Performance

1Month 1.48 1.51
3 Months -3.20 -3.10
6 Months -0.11 0.08
Annualized Performance

1Year -6.37 -6.99
3 Years 12.88 13.33
5 Years 6.39 6.82
10 Years -0.13 0.27
Since Inception (11/18/2004) 8.09 8.52

unaavan: SPDR Gold Shares e Suii 31 anau 2564
ANUNUNIUADINANTITANLLTUIUADINDIN VU AN
uasiamnudmvaasnaniseniveu (% eail)
Volatility (siauuiav 3 i) 15.50

unaaTian: State Street Global Advisors au 31 aanau 2564



S1LAZIALANITAINU ANSTALUEU LazNA1TADNITTHANY

S1LATIALANNTAINU

uannswesansweduluarvlssing
szimadoaluls
ugaInunaINusIuditannasan
SPDR Gold Trust
Wundinsuials

ANALIUADARTRUIG

nannsnenIansneadautulscineg
NuUrWIASUNIANS

Iy

usuANULTadia AAA

YY)

uduanudada AA+(tha)

yAAINSWERUANE (Un)

yana1uUlaINU (LncanlILaInu)

A Suil 31 aarau 2564

se6iu CG Scoring

AAIMIUSIAAAA % NAV
1,233,076,651.15 99.40
1,200,842,320.84 96.80
32,234,330.31 2.60
8,200,001.47 0.66
752,932.09 0.06
7,447,069.38 0.60

1,240,552,427.68

13.0668
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ARUADINSIANT yaAl % NAV
ANIIAAANA

(fAuun)

1. aguasdIIMAds InanasanaIsnadssvlssing - -

2. nRuAsIETUAIEUIATTTngvINEWIzIadedy sunAITWIR e

w

o o o &l v vay vas o o I = v < 0'75 0-06
wiand¥nidunuifludaan Wiusasiiuaria Wadnudy usaga sy

3. aguanEsifiduduanuindadaaglududuiausaasnu'le - -
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4. aguanasiduduaNmindadasininduduianunsaasnu'le
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wialu'lasunisanauduauiidaiia
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doshumsasnugegalunay 4. iaranazasnuluiiaunaainiau 2564 - -
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sngaridgauazduduainuliltidadaaatnsiadisuil as1815AKUAINU u3aunn
nasuasnuusailiilusiad

szinn

Waan

1. Sushasuials  uxa. sunesylad

2. WudiAsuIAIT  UNA. SUIAITATILNN

3. WUKAIASUIAIT  uNa. sUIAITA&nsine

oL Juil 31 aarau 2564

War/  Suasu dudu  yasiid yaAn
iSusav/ Auua AN MUINAINANA
WaANUAY undlada
- - AAA - 752,932.09
- - AA+(tha) - 944,431.11
- - AA+(tha) - 6,502,638.27

asvudavduduauindada (Credit Rating) luszduiiaiunsaasnu'le (Investment Grade)

Suduanuindada (Credit Rating) Aatayavanssduanuaunsalunisdissud dowtoduanudaeduiasinuasyaanasiansmil
(Issuer Rating) uageanasniinsazsu (Issue Rating) dudnvinlaaus¥nindusuanuiitiada (Credit Rating Agency: CRA)

Fitch
AAA (tha)

AA+ (tha)
AA (tha)
AA- (tha)
A+ (tha)
A (tha)
A- (tha)
BBB+ (tha)
BBB (tha)
BBB- (tha)

NUELUEG

I

TRIS/ S&P’s

AAA

A-
BBB+
BBB

BBB-

Moody’s
Aaa

Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2

Baa3

Aasine

o,

UFLLATAAFITAR ULAAIHITEAUAMNLABIAINATRINUATFA

a
fanuanusageaalumsissdudunazaaniiaauiivuaial

duduLAsfinsavatun wazdandanudasannnisasnuneunnnagiy

ﬂﬁﬂWiﬂﬁﬁi%ﬂﬁ‘lﬁﬂWﬂ Anua

anudnvarlusedusn

szduAMULRBILAzANNF NI tumshsenilaglussduihunane

o Fuduanuindadaain AA §9 BBB anafitadasvianauin (+) wa au (-) w3ala 1-3 ifiaiuunanuuana19uadaaaInaasg

YY)

usuaNNniadanialuseduiendu

YY)

o Fuduanundadauas Fitch aglal (tha) davireniauaasinilududuiasdaiilaludlsenalng



A
o Suii 31 ganau 2564

(d9'li'leinsHasiau)

Aunswe
Wuadnuausmgiassu (snanu 1,040,117,536.84 un)
WuensuIANg
anvilanneaniiouwasduiiuna
el dusadaiiayd
FIURUNTWE
uildu
RN SicRTT R R
nildudu
Wnildaniiaaenu
sniidu
Aunsweignd
AUnNSweigns:
NuAlssuanegdaniiaaonu
Alsdeay
fiydlsusuaa
Als(aenu)deauannnisentiueiu

AUNSNeigns

FPumhaanuiaanitminauaIionue (vile)

Junindgnasaniraanu (un)

un

1,200,842,320.84
41,679,718.29
13,216.86

1,242,535,255.99

705,438.95
18,785.99
1,258,603.37

1,982,828.31

1,240,552,427.68

949,389,705.56

127,121,733.26
164,040,988.86

1,240,552,427.68

94,938,970.5562
13.0668

BGOLDRMF 8118



yuisznausiaaziduniduasnu
o Suii 31 ganau 2564

(f9'lai'ldmsrasan)

dmsn Juasu U nUH/
Aaudnnswel eanda  Auue WuayY

51ANELA555U
(un)

nannsnenIansnedutuarvilszine
szimedoaius (100.00%)

ulhaaInunanusIuditannasan (100.00%)

SPDR Gold Trust (100.00%) 217,100.00

1,200,842,320.84

sauldssinadonils
sUnINNINEIRITaNS N FuTuavilszine

FIUVUIINU

1,200,842,320.84

1,200,842,320.84

1,200,842,320.84

1,200,842,320.84

BGOLDRMF 9118
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Fususzaznanvinifiau fusgaiui 31 nanau 2564

(f9'lai'ldmsrasan)

s1e'laannNNITAINUY
se'ldnanide

ualaannATaINU

RN VIERTT
ArassuLiiaun1sinnig
AsTsuLliaupguanalsy el
arassutiianunangidauninaainu
aassutiiausFurdandnddulusivdssine
AsssuLfianiznngw
A TadFraluniseintiiveu

ERIZ RN Cichld!

s1e'l6 (210 NU)NNAITAINU{ND

51aA15A 15 (A aNU) FNsANALUIINU

sran1sAls (N anaideliiaduiodu

sansals(aanu)gnandebitAiatuarndauanidau

° a a d a & o I a &
shusanmsAals(neanu)gnsannuasnuntiadiunazge itindu

amsuindu(anae) udunsudaniannaissfivounaunisdule

Astindu(anad) wdunsnagnsannnisativeuiinanddule

un

21,332.51

21,332.51

3,383,861.35
203,031.73
338,386.16
189,496.26
30,245.92
134,281.80

4,279,303.22

(4,257,970.71)

10,992,083.57
(63,938,670.03)
137,028,484.78

84,081,898.32

79,823,927.61

79,823,927.61

BGOLDRMF 10118
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dususzaznandoneaiui 1 wguatan 2564 d93uil 31 aanau 2564

A lddnanidanifuannnasnul AU sauazuay
(Fund’s Direct Expenses) uue : Wuun UAANSWERUFND
As7INLTaNNTARNTT (Management Fee) 3,162.49 0.252
Asssutiauguanalsyiai (Trustee Fee) 189.75 0.015
AsssuLilanurangiiauniiaanu (Registrar Fee) 316.25 0.025

A ladnalunsdaanendnniwe (Trading Cost) - -
AldA1aduq? (Other Expense) 336.26 0.027

sauar A efonun3 4,004.74 0.319

U fluantadanalisiuanSyad iy ade nsdiwiadisssuiiannisians arsssuiiiongauanalseiond arsssauiionuiansdeau
wihaainu azldyaansnaiugndnaunaiassufisudenarniugrulunisaruia

2 @ldRneduiidasninudawindusasay 0.01 2asyadniwt&uana

3 Jyismaunamindamandnninguazaisssuiiiaueneg Aaaduannarsdauandnniwe



fayadns A unNUIILUAITAINUAAINAINU
(Portfolio Turnover Ratio: PTR)

dususzaznandoneaiui 1 wguatan 2564 §93uil 31 aanau 2564
- gl -

vsnenue @ PTR (lurayawinidinain Trading cost ﬁ'azm‘lmjamummﬁauammseﬂyamﬂmﬁwr;i‘au LAYREVAUNKENENITAINY
2a9na9NU L1U NaINU Passive Management agfl PTR 61 lunaiziinasnu Active Management azdi PTR g9 doifu
nwd&uinundasuly PTR Semsifluninddulssinnilasdnwazuaiasinisdanauldausiaiianisaonu
iy asaEnsnu asa1svil tlusu Taa PTR muammnuamﬁdwn'jﬁzijNas'm'uaauaﬁwnws*ﬂamﬁwﬂﬁuﬁuwasau
2a9yaAINTTNaningduiinasnusinamulusaussazna i disdiunn mssayasnindduanaindnuasnainu
smlusauszazaiudifendu

BGOLDRMF 12118
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dususzaznandoneaiui 1 wguatan 2564 d93uil 31 aanau 2564
- "laidi -

vunawia :  nasnuiilathnalelnadiianisidasdin ilunasnusiunswdiuniadaniiasnulusisilszina doniuasnulunie
a9V UAAINAINUTIUGWUTEINALREIAaINULAEN (Feeder Fund) avilu Se'lufidruravindaunaudnniwe

BGOLDRMF 13118
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Ause o Suil 31 garau 2564

o
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2
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=
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FUIAITATILNN A0 (W2 U)

uHLLURA : sjamummmmnqaaumsvhﬁ‘inﬁuﬁnuﬂﬂm‘/’iLﬁ"mm“aaﬁ“nnamusmlﬁﬁu%ﬁmuﬁnm%wﬁmmsnamusm Hnae da
whandulasuasusd¥n (www.bblam.co.th) uasiiu'lesiuasdriineu n.a.6. (www.sec.or.th)

BGOLDRMF 14118
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UNILIUA | HRINUFINTIATIARALTaYaNIsAamiaasuLAudaindnlunisld@nsaant&as 169 www.bblam.co.th
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as - a = Y a a - -
AssunalssTaminauunuiiasannnisnnasnuldusnisuannaiu (Soft Commission)

dususauszaznaGouaiuil 1 wauaiau 2564 §93uil 31 aanau 2564

usinilvinailselaa wailszlaamiitlasu wianalunissunalsziaa

wsEnudnniwg dilax-dladuii  Conference Call, Adhoc Update uag WiadsyTamilunisasnuaasnaIny
(Usetnelng) 41da Lan&1s Research

w¥nudnning donadil Conference Call, Adhoc Update wa¢ Walsslamilunsasnuuadnainu
(Usstndlng) $1da Lan&1s Research

VIEFNUINNINE LunaIa Conference Call, Adhoc Update uag WiadsyTamilunisasnuaasnaIny
(Usetnelng) 41da Lan&1s Research

vs¥nuanniweg glad iaeideau Conference Call, Adhoc Update, SMS Walsslamilunsasnuuadnainu
(Usetnalng) 140 (unnau) uwaytanans Research

'
o,

JuAnumudaya 5 wadalinnau 2564
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