
 
 

BKA 

3 2562 2 2563



 
 

 1  

 2  

 2 

 3 

 4  

 5 

 6 

 7 

 11 

 12 

 13 

 14 

 15 

 16 

 36 

 37 

Voting)  38 

Soft Commission) 42



 

  (BKA) 
  
  

 2563 
  Joe Biden   

 COVID-19)   Pfizer  Moderna 
  

 Risk on   MSCI World Index)  12.7% 
 -3% 

  
   COVID-19 

     
 Cyclical)      

 EM)   Cyclical)  
 DM)   Fund Flow) 

 3.3   15   
  17.9% 

    GDP  
 3  -6.4% YoY  -12.1% YoY   -8.8% 

YoY    
 

    
   

  
  FED) 

   
   Joe Biden  
 Fund Flow   SET Index  Fwd. 

PER 21  19 - 20   Upside   Selective 
  

3  2562 2  2563  
2  2563 2,267.06 32.5310   

 

Fund Management 
 

BKA | 1



 

 0105535049700 19 
2535 100 

 -0005-02 15 2553 

  

1.  75.0 

2.  10.0 

3. Asia Financial Holdings Ltd. 10.0 

4.  5.0 
 

 

  

1.  1 2552 

2.  2 2549 

3.  27 2555 

4.  16 2558 

5.  1 2559 

6.   
 

 

  

BKA | 2



  
 10,000  

1,000  10 
 

 80 NAV 

Derivatives Structured Note 

   
. 2535 

 
 

BKA | 3



 

3  2562 2  2563 

   
1.

  1 
  16  2562  

2.

Soft Dollar/ Soft Commission)

 1/2562 

 
 

16  2562  

3.
LTF  

8 2563  

 BKA | 4



 

BKA | 5



 

30  25631 

  

%  %  

3  
 63 

6  
 30 63 

1  
 2 

3  
 31 60 

5  
 30 8 

 
 29  

2 ( ) 36.4197 35.8326 42.5492 44.9506 35.0260 17.8628 

BKA -11.18 -9.73 -23.98 -10.39 -1.58 6.11 

3 -9.50 -7.36 -22.82 -8.62 0.09 5.46 

 (Standard 
Deviation)  12.214 14.584 24.49 16.16 14.08 15.07 

 (Standard 
Deviation)  12.894 15.974 28.12 18.35 16.01 16.60 

 

 
 

1  
2  
3 SET TRI) 

4 %  

  

BKA | 6



   

  2  2563 

 CG   
Scoring  % NAV 

    

        

          

  
 

12,147,960.00 0.54 

      

  
 

65,787,400.00 2.90 

  
 

43,505,525.00 1.92 

  
 

28,053,900.00 1.24 
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3,554,392.00 0.16 

  
 

25,211,425.00 1.11 

         

  
 

32,888,960.00 1.45 
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  - 50,872,690.00 2.24 

  22,280,050.00 0.98 
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107,010,750.00 4.72 

  
 

38,667,900.00 1.71 
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1.    - 17/12/20 AAA 10,000,000.00 9,994,277.25 

2.    - 05/11/20 AAA 20,000,000.00 19,999,463.03 

3.    - 17/11/20 AAA 10,000,000.00 9,998,082.56 
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2563 2562

( 2,670,415,839.
3,268,264,929. 2562) 2,143,079,365.20 3,151,428,182.60

165,225,996.85 136,022,671.41

8 94,649.80 722,912.74
6,805,601.74 19,885,738.38

2,315,205,613.59 3,308,059,505.13

8 43,431,615.21 26,538,201.62
922,395.06 796,601.65

8 3,648,348.91 5,252,425.03
14,197.47 15,405.23

133,259.95 150,755.44
48,149,816.60 32,753,388.97

2,267,055,796.99  3,275,306,116.16  
:

696,890,192.11 773,362,632.45
( )

(603,687,516.67) (392,389,342.70)
4 2,173,853,121.55 2,894,332,826.41

2,267,055,796.99  3,275,306,116.16  

32.5310 42.3514
( ) 69,689,019.2110 77,336,263.2452

2 2563
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( )

12,147,960.00       0.57

. . . ( ) 2,760,900 12,147,960.00 0.57

137,346,825.00     6.41

( ) 671,300 65,787,400.00 3.07

( ) 671,900 43,505,525.00 2.03

( ) 384,300 28,053,900.00 1.31

305,223,137.50     14.22

( ) 1,007,550 29,470,837.50 1.37

( ) 2,680,100 145,395,425.00 6.78

( ) 488,200 12,937,300.00 0.60

( ) 649,300 10,583,590.00 0.49

( ) 2,165,100 30,527,910.00 1.42

( ) 1,919,700 76,308,075.00 3.56

141,658,050.00     6.61

( ) 225,900 76,128,300.00 3.55

( ) ( ) 2,016,300 65,529,750.00 3.06

419,176,557.00     19.56

( ) 1,147,100 8,087,055.00 0.38

( ) 853,400 12,459,640.00 0.58

. ( ) 439,500 17,360,250.00 0.81

( ) 318,800 53,399,000.00 2.49

( ) 502,700 26,014,725.00 1.21

( ) 1,888,200 35,120,520.00 1.64

( ) 6,085,500 188,650,500.00 8.80

( ) 328,900 25,654,200.00 1.20

2 2563
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( )

2 2563

( ) 506,200 23,664,850.00 1.10

( ) 2,141,200 3,554,392.00 0.17

( ) 736,100 25,211,425.00 1.18

32,888,960.00       1.53

( ) 1,581,200 32,888,960.00 1.53

95,256,016.00       4.44

( ) ( ) 134,300 18,264,800.00 0.85

( ) 2,434,100 50,872,690.00 2.37

( ) 392,600 22,280,050.00 1.04

( ) 1,072,200 3,838,476.00 0.18

61,921,454.40       2.89

( ) 1,706,800 2,901,560.00 0.14

( ) 1,033,000 45,968,500.00 2.14

( ) 758,802 13,051,394.40 0.61

182,990,080.00     8.53

( ) 6,114,900 107,010,750.00 4.99

( ) 422,600 38,667,900.00 1.80

( ) 7,702,500 19,256,250.00 0.90

( ) 843,700 18,055,180.00 0.84

176,012,772.22     8.22

( ) 601,800 102,907,800.00 4.80

( ) 313,900 2,573,980.00 0.12

( ) 615,500 32,929,250.00 1.54

( ) 2,526,800 12,229,712.00 0.57

( ) 881,600 4,302,208.00 0.20

( ) 185,479 775,302.22 0.04

1,549,200 20,294,520.00 0.95
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( )

2 2563

55,138,230.00       2.58

( ) 2,943,620 53,279,522.00 2.49

( ) 668,600 1,858,708.00 0.09

71,261,290.00       3.32

( ) 1,149,000 10,455,900.00 0.49

( ) 5,780,600 32,660,390.00 1.52

( ) 4,330,000 28,145,000.00 1.31

27,622,000.00       1.29

( ) 662,600 23,191,000.00 1.08

( ) 844,000 4,431,000.00 0.21

52,373,215.00       2.45

( ) ( ) 529,900 47,293,575.00 2.21

( ) 437,900 5,079,640.00 0.24

50,478,392.00       2.36

( ) 2,025,200 2,551,752.00 0.12

( ) 907,600 20,330,240.00 0.95

( ) 707,600 27,596,400.00 1.29

16,745,365.00       0.78

( ) 1,981,700 16,745,365.00 0.78

15,388,260.00       0.72

( ) 1,127,700 5,593,392.00 0.26

( ) 505,100 5,556,100.00 0.26

( ) 2,098,400 4,238,768.00 0.20

201,168,420.00     9.39

( ) 1,720,800 90,772,200.00 4.24

( ) 1,766,300 9,008,130.00 0.42

( ) 3,020,900 25,073,470.00 1.17

( ) 6,418,400 57,765,600.00 2.69

1,973,300 18,549,020.00 0.87
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( )

2 2563

18,147,575.00       0.85

( ) 3,156,100 18,147,575.00 0.85

2,072,944,559.12 96.72

( ) 20,204 161,632.00 0.01

161,632.00            0.01

37/91/ CB20D17B 17/12/63 10,000 9,994,277.25 0.47

9/364/ CB20N05A 05/11/63 20,000 19,999,463.03 0.93

.43/14/ CB20N17A 17/11/63 10,000 9,998,082.56 0.47

33/91/ CB20N19B 19/11/63 10,000 9,997,983.97 0.47

39/95/ CB21104B 04/01/64 20,000 19,983,367.27 0.93

69,973,174.08       3.27

( 2,670,415,839.57 ) 2,143,079,365.20 100.00
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( )

16,565,400.00    0.53

. . . ( ) 2,760,900 16,565,400.00 0.53

273,593,725.00  8.69

( ) 634,900 19,840,625.00 0.63

( ) 517,200 89,992,800.00 2.86

( ) 477,800 66,414,200.00 2.11

( ) 119,200 7,777,800.00 0.25

( ) 3,223,000 53,179,500.00 1.69

( ) 324,900 36,388,800.00 1.15

539,464,917.50  17.12

( ) 3,597,150 175,361,062.50 5.56

( ) 3,756,300 284,539,725.00 9.03

( ) 227,300 3,659,530.00 0.12

( ) 2,242,300 70,632,450.00 2.24

( ) 811,100 5,272,150.00 0.17

208,764,640.00  6.62

( ) 1,395,200 8,301,440.00 0.26

( ) 207,400 76,530,600.00 2.43

( ) 68,500 14,590,500.00 0.46

( ) ( ) 2,416,400 109,342,100.00 3.47

26,067,510.00    0.83
( ) 1,773,300 26,067,510.00 0.83

734,300,168.00  23.31

. ( ) 1,801,200 86,007,300.00 2.73

( ) 3,384,000 59,220,000.00 1.88

2 2562
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( )
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( ) 551,400 192,990,000.00 6.12

( ) 1,100,700 90,807,750.00 2.88

( ) 51,800 8,417,500.00 0.27

( ) 8,932,440 26,797,320.00 0.85

( ) 5,799,400 262,422,850.00 8.33

( ) 2,254,000 4,958,800.00 0.16

( ) 1,080,100 2,678,648.00 0.09

9,661,400.00      0.31

( ) 375,200 9,661,400.00 0.31

176,982,804.00  5.62

( ) 1,706,800 4,232,864.00 0.13

( ) 1,078,700 83,059,900.00 2.64

( ) 6,316,200 89,690,040.00 2.85

173,589,055.00  5.51

( ) 4,846,400 116,313,600.00 3.69

( ) 284,500 33,997,750.00 1.08

( ) 399,300 3,334,155.00 0.11

( ) 782,100 19,943,550.00 0.63

155,071,819.02  4.90

( ) 240,200 54,045,000.00 1.71

( ) 1,424,000 10,751,200.00 0.34

( ) 237,200 15,240,100.00 0.48

( ) 2,526,800 18,698,320.00 0.59

( ) 923,400 7,987,410.00 0.25

( ) 185,479 626,919.02 0.02

( ) 9,660,500 47,722,870.00 1.51

60,082,478.00    1.90

( ) 2,952,920 54,333,728.00 1.72

( ) 1,642,500 5,748,750.00 0.18
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( )

2 2562

123,152,520.00  3.91

( ) 1,149,000 11,949,600.00 0.38

( ) 8,042,800 71,178,780.00 2.26

( ) 4,126,200 40,024,140.00 1.27

12,414,640.00    0.39

( ) 1,266,800 12,414,640.00 0.39

3,544,800.00      0.11

( ) 844,000 3,544,800.00 0.11

4,684,430.00      0.15

( ) 523,400 4,684,430.00 0.15

46,479,806.00    1.47

( ) 2,437,400 4,119,206.00 0.13

( ) 830,600 42,360,600.00 1.34

133,512,961.50  4.23

( ) 1,173,100 5,748,190.00 0.18

( ) 5,507,200 33,318,560.00 1.06

( ) 505,100 11,415,260.00 0.36

( ) 2,098,400 9,400,832.00 0.30

( ) 2,932,800 9,267,648.00 0.29

( ) 5,825,525 13,165,686.50 0.42

( ) 500,300 2,576,545.00 0.08

( ) 10,478,500 48,620,240.00 1.54

183,842,570.00  5.83

( ) 11,672,500 29,414,700.00 0.93

( ) 260,700 20,334,600.00 0.65

( ) 2,971,700 22,287,750.00 0.71

( ) 6,429,300 86,152,620.00 2.73

1,973,300 25,652,900.00 0.81
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( )

2 2562

5,208,740.00        0.17

( ) 380,200 5,208,740.00 0.17

2,886,984,384.02  91.60

37/91/ CB19D12B 12/12/62 35,000 34,948,467.77 1.11

38/91/ CB19D19B 19/12/62 10,000 9,983,172.20 0.32

39/91/ CB19D26B 26/12/62 10,000 9,980,001.72 0.32

19/182/ CB19N07A 07/11/62 5,000 4,999,170.00 0.16

32/91/ CB19N07B 07/11/62 5,000 4,999,170.00 0.16

20/182/ CB19N14A 14/11/62 20,000 19,990,917.82 0.63

21/182/ CB19N21A 21/11/62 10,000 9,992,558.97 0.32

34/91/ CB19N21B 21/11/62 30,000 29,977,824.62 0.95

40/91/ CB20102B 02/01/63 5,000 4,988,437.76 0.16

42/91/ CB20116B 16/01/63 55,000 54,843,223.51 1.74

43/91/ CB20123B 23/01/63 50,000 49,842,492.26 1.58

44/91/ CB20130B 30/01/63 30,000 29,898,361.95 0.95

264,443,798.58  8.40

( 3,268,264,929.02 ) 3,151,428,182.60  100.00
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2563 2562

3

8 65,093,184.59 179,774,087.30

8 1,945,483.35 9,254,827.84

67,038,667.94 189,028,915.14

3

43,465,391.16 138,004,271.53

5 869,307.79 2,760,085.31

3,477,231.30 11,040,341.75

76,200.00 101,200.00

60,409.91 15,405.23

8 721,666.86 1,024,541.84

48,670,207.02 152,945,845.66

18,368,460.92 36,083,069.48

( ) 3

( ) (328,348,437.83) 127,589,015.92

(410,499,727.95) (275,513,188.97)

(738,848,165.78) (147,924,173.05)

(720,479,704.86) (111,841,103.57)

2563

              
BKA | 27



2563 2562

( )

18,368,460.92 36,083,069.48

( ) (328,348,437.83) 127,589,015.92

(410,499,727.95) (275,513,188.97)

(720,479,704.86) (111,841,103.57)

( )

356,744,416.68 1,548,742,379.81

(644,515,030.99) (8,185,409,745.30)

(287,770,614.31) (6,636,667,365.49)

(1,008,250,319.17) (6,748,508,469.06)

3,275,306,116.16 10,023,814,585.22

2,267,055,796.99 3,275,306,116.16

( )

77,336,263.2452 232,184,178.8163

9,797,224.0606 36,157,874.7175

(17,444,468.0948) (191,005,790.2886)

69,689,019.2110 77,336,263.2452

2563
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(720,479,704.86) (111,841,103.57)

( )

(3,517,185,773.56) (4,197,016,469.47)

3,788,186,635.06 10,416,958,525.94

(1,500,209.88) (6,408,023.41)

628,262.94 727,287.58

( ) 13,080,136.64 (2,697,489.13)

16,893,413.59 21,774,597.10

125,793.41 796,601.65

(1,604,076.12) (11,071,629.96)

( ) (1,207.76) 15,405.23

(17,495.49) (260,794.99)

( ) 328,348,437.83 (127,589,015.92)

410,499,727.95 275,513,188.97

316,973,939.75 6,258,901,080.02

356,744,416.68 1,548,742,379.81

(644,515,030.99) (8,185,409,745.30)

(287,770,614.31) (6,636,667,365.49)

( ) 29,203,325.44 (377,766,285.47)

136,022,671.41 513,788,956.88

165,225,996.85 136,022,671.41

2563

              
BKA | 29



2563 2562 2561 2560 2559 2558
( )

42.3514    43.1718    44.2840      40.9292    35.2264    37.6713    
( )

* 0.2520      0.1815      0.2142        0.2222      0.2629      0.2829      
( ) ** (4.4762)     0.8642      1.4585        1.3239      1.8303      1.3960      
( ) ** (5.5962)     (1.8661)     (2.7849)       1.8087      3.6096      (4.1238)     

( ) (9.8204)     (0.8204)     (1.1122)       3.3548      5.7028      (2.4449)     
32.5310 42.3514 43.1718 44.2840 40.9292 35.2264

( )
(%) (26.62)       (1.30)        (3.00)          8.71          15.95        (6.27)        

( ) 2,267,056  3,275,306  10,023,815  8,314,514  5,728,836  4,932,802  

(%) 1.80          1.78          1.78           1.79          1.80          1.81          

(%) 2.48          2.20          2.25           2.32          2.53          2.60          

(%) *** 261.56      232.29      69.01          64.60        83.85        63.77        

*
**

***
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172,693,398 63) 172,693,398 63)

3 42) 399,400,911 44 363,317,841 96

3 42) 2,784,462,060 02 2,656,873,044 10

3 42) 116,836,746 42) 158,676,442 55

 2,894,332,826.41  3,006,173,929.98 
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2 2563

7,305 37 2562: 14,613 97 )
269 93 2562: 169 98)

8.    
/

2
2563 2562

   

2563  2562   

43,465,391 16 138,004,271 53

 

3,477,231 30 11,040,341 75

62,741 00 131,766 98

265,521 56 338,033 96

229,663,640 23 253,418,385 07

40,670,512 78 376,510,045 80

3,201,500 00 9,745,200 00

6,227 51 34,206 16
 
     

   
 

(%  

 2563  2562  2563  2562 

1,765,243 55 2,404,120 89 0 125 0 375

112,818,150 73 60,548,776 38 0 225 0 62

50,642,602 57 73,069,774 14 0 30 0 85

 165,225,996.85  136,022,671.41 
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Voting)  

3  2562 2  2563 

   

 
 

 
 

   

9 . . 63    1 2 0 1 3  
 

24 . . 63  1 11 0 1  8 
 

27 . . 63 
 

1 5 0 1 6  
 

5 . . 63  1 1 0 1 2  

26 . . 63  1 10 0 1  11  
 

30 . . 63 
 

1 10 0 1 8 
 

31 . . 63   1 10 0 1 8 
 

2 63  1 13 0 1 
 

3 63   1 11 0 1 9  
 

21 63  1 15 0 1 13  
 

24 63  1 10 0 1 8 
 

25 63  1 11 0 1 10 
 

27 63   1 8 0 1  7           
 

27 . . 63  1 13 0 1 12  
4 63     

 
1 11 0 1 7           

 
8 63  1 9 0 0 - 
16 63  1 6 0 0 - 

19 63  
 

1 10 0 1 9           
 

19 63   1 8 0 1  7  ) 
 

19 63    
 

1 16 1 0 4.1.0.0  
 

 
   ) 

 
 

24 63  1 11 0 1 8               
 

26 63   1 18 0 0 - 
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29 63    1 10 0 1  9  ) 
 

2 . . 63  1 12 0 1 7           
 

2 . . 63 
 

1 9 0 1  8  ) 
 

3 . . 63  1 9 0 1 4           
 

3 . . 63   1 12 0 1 9    
 

3 . . 63   1 12 0 1 10    
 

3 . . 63  1 9 0 1 6 ) 
 

7 . . 63  1 10 0 1  8  ) 
 

9 . . 63   1 10 0 1 7 
 

10 . . 63    1 15 1 1 4.2.0.0 
  

75% 
13 

 
10 . . 63  1 15 0 1 9  
10 . . 63 .   1 8 1 1 5.1.0.0 

  

75% 
8 

 
10 . . 63  1 14 0 0 - 
10 . . 63            

 
1 11 0 1 9 

 
10 . . 63   1 9 0 2  1 
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10 . . 63  1 15 0 1 12             

 
14 . . 63   1 8 0 1 7         
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