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4. m'mLﬁuamnmmmLﬁaﬁamaaﬁaanmmms (Credit Risk or Default Risk) Aa mmLé’iuoﬁmﬁaommnr{aanmﬂm‘s
(fridin) WanuisahseAudusunaraanidaldauviuanal donaligasnu'lilauiiseananids wasidusuauiaiando
Fousisiu
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wanauunulaq luvinuasfeddu gunedgygrarafianudasigdalddngaralunaifdivuauazaravinvguiedssaunig
anu asannyamdunsndavdsaiusaldaundas ldlalaabifitnaugegs

2. daannaas/dayanasiisa anudavuasdyafiaasiasdyginasiisa laun anuduauzasyamIdunswega1oaon
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ANuLFAaIIINAIsALNasIUSUaInu (Leverage Risk)

fa mmLéuoﬁ'Lﬁmznnmsamu‘luﬁmmwﬁamumwﬁw Lfiaomnmsaomu‘tuﬁmmaaﬂﬁuﬁﬁamu‘tummm (Organized Exchange)
wiadanfhiaad nasnusinansaasnulalaanisnaduilsedu (Margin) wailasdunslidfidandayan Taan1snodulsedu
Winodndas anansaasnuludugifyasiunn'ls iy aarnaramvualvinedulseduiiiasus 5% zasyarduan donalidnn
nanauunu (A1ls/aanu) aduludasiigedaisududinduiamu delunsdiinanuaianisaignsas A1s9dullseAuiag
W@nifag nasnudazlanlsidudituiuunn walunivasedutu drnasnuaianisallbigadas nisvdulssAuiiasidnian nasnuf
anamanuiiuinnuina'ld Tasanudosdonanainnsaan’ld Taanislssiiuaaainuasaaiuzaasnisasnuludyadaue
sSrminateaiaua

a oo

anudnvanasigdaalidfiida udeyan (Counterparty Risk)

Aa anudneiiAaduiiasanndyanaailiinsdaasuanguiddamadayardaunaalenin (OTC Market) Tunsdivigdayeyranaillai
snsalfidaudannasiiszyliluanansuansdng deidlunisvindaanauanusasnisianizianzassening 2 dha densdiiane
AaRNAfANNALIIUTIAEILAYTULS a1aduraliAIszANNEnennsEvindyuaavanauaqdyandhaladanisiuduaine
10 an'biansadfidauaseilannasliludyan Taaanudasdonanansaanasialaanisdangdyailasunisdadudu
anundadatlusyéu BBB 4ulil uaznasnulafinisasunludayan ISDA dofludyanunassiuiiingilszasdidanvuatiadoyean
Augrudmfunisvinauusiaadir 1l iatlvilludaduaniazaaaunquisnanisalaneg Aatatindussuinogdaan duay
AsEnunsTiaudvdnauarminviuasadaan Taalvigdyaifosasdnelasuanuiusssuivindaudy definanassaslaniungvane

F9virlianuliedvnananad

nasnuilaianiaduea | BKD




A - = A Qs g
3. 1A32VHALZUITANMULALIAUINTNARDIAAINAINUSFIN

v3¥nianisasldnasifiafiasadanldiadacfinadonilvatnelandavaraane auanuiniuwarvianiunisdseiduingunis
aalddauludaindawazaarunisaliiAmdaslunaeiug muanunsaialsy Tamigegazadnasnunasiianidaasnu 1as
aslaiaTaciianfianien anafineavidaandninaniuasvialdaulailduansredulunsasiuvinnisiinisldiadaesiaiug il wn
uuiunasnusuiianiwasadiinona vEnianisaraliliiadasfiavimsanudssaniwaaasile Tnaduagiunasifianasussm

AT

nasnufitaTasiiausmsanudasduaniwasasadnasnuu laafineasdaaimduiaiacfiadenan dofl

3.1 asauualirasnuilugsuniscanladang

TasluszazusnidEnianmsladalvinasmunuiinsldiafasfiausmsanudasduaniwasag Gofl

nsUsuyarIsnHRugnsaragasnisauIi azﬁauﬁumu‘tumsﬁamum%’w tiduaavnasnusiu (Swing Pricing)

vi¥nianisanansalfuyasivilaasnu (NAV per unit) tiaszviausunuuazaldataainnisdaananiwgdu (transaction
costs) aavnaINusIN tanasnunuidedaniazadumiraasnusiudu (net subscription/redemption) tAussduAu3¥n
Aan1sAuue (swing threshold) el nsUfuyamAmizaasnuusEninnisazafivisiladauatedy (swing factor)

nannariuazdaula

1.
2.

usEHNAnn1saglAdig Partial Swing Pricing 1aar1viuadnsy Swing Factor gugaliiAusaaas 2.00 2adyad I nuiIaaIny
Swing Factor #u&nastunisiansanduldmuulousuazuwimeiudinianisimvus doussnianisaraiaisanlad
dayallsznanismalstawiaadeiifiaguasviasuudgiuwazianistsafivannixadadidmdaswindiauisavinlaia v
susasfiunslanalunaiuasidauly o aaniug TeausEnianisarafiansaniadosieg Adeizdas laua sunu
wazalddnaannnsdanaranwgdunasnasnusiu (transaction costs) Tunseiengg 1y bid-ask spread Mildnuuilas
annsdamaningdu anudumiulusaadaznaningdu aranmnasasuasaaialuntsdananindduianasann
Uné siunuuazaldinalunissnndagiunisainu sunuuaraldananisvingsnssu REPO wialssuaniwaaadsaosy
gInssuauaivg (6141 wiailadudug Auanwiianismuauuaraianisaluasudinianis lusiu

Swing Thresholds findnn1slunismarsaniiuliauulaunawazuuinieius¥ninnisdiiviua Taaus¥ninnisaia
fasanldtayadsvnanisamalddaniasseiifiaguasviasuudgsruuazuianistseiiuaniaiadiAmdasvindaunse
rilduialvaansasnfiunsianalunaiuasidauly a saiiug Tnaus¥nianisaramarsaniladusieg Admdas
laun wasansanu uTauanIsRINY aAMLaainnaningiuiasny dusu

o e lanaenile u3¥nianns az'lily Swing Pricing wiauAu Anti-Dilution Levies — ADL usignansalafufuiaiasiia
Tunsusmsanudmeaninasasdule

AagNIUINg

1.

Ui¥nianisuasnudnianindayavasmbaasnunnuiiaunldlunsfiasanuazviadadulaizassiieg AAevanns
nslaiaTasiia Swing Pricing Tujuvinaisiiu

wEniansuaasiudnazliuiiuvitaandnsy Swing Factor MiAuase lamudusinianiswivanais doazalsuinla
Audangeaaiiseylilulasenis

U¥nian1szasudnaianinadanibaasnuiitisadudada sudniusasdamibaasnuluiuvinnisisiaisly
w3asiia Swing Pricing uarud¥niansazinaaadamiiaasnudenarldldlunisiiarsanuasiadaduladassneg 7
Amasnisldiadasiia Swing Pricing Tutuvinaisiu Weil u3¥nianisuasoiudnaarliuldnunlasnisafiunisiag
Aldsfiunssadadulaliusififderrasfunisldiaiasiia Swing Pricing Tuuvinnsiu wivnaanandelsnginda
Adamiraasnuifsnuansausdiuzasiurinnisiuliauisadaniudulduarnanisdanizaasnuidrsear o dai
FanuAulileatu Wildsunsiaassmibaanu

s ldiadaviia

1.
2.

UsE¥niannsatadinue Swing Pricing Auansteduluusariuvinasisinnsldiaiaciiad

lunsdifius¥nianisAansanty Partial Swing Pricing azsiflunsldiamsiuvinnsdanaladidasdiunasyadidamanion
AINUANEUAININY ITRBuAUYRAINSNERUANETONNALaInaINY GALAunIY Swing Threshold Mu¥nianisA1viua
'T,muﬁuamaﬁ‘vamwmuamuamﬁmaonamu mmmmnuamn'ﬁaﬁ‘vanmuamu (subscription) winyaAIN suL A8y
whaaenuwin (switch in) wasayasnsanadunitaasnu (redemption) uaginsmiayasinsdulldaunihaaonuaan

2o

(switch out) vietl eazidaaigmisimaniullaadgiusEnianisivua
winlufulunasnunuisanaaadiiaana vs¥nIanisana’luldiesasfiavdmsanuaesaa naaaci'le Taaduatiu
ARANTALAILFHNIANTT
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AsAtUASTazATIGaYLIVAN K AaUNIsINaduIaaInu (Notice Period)

wrEnIansausadua ianiiaasnuiiazanaduniiaasnunsaduilfaumiiraasuaantiunitsyaudsuia
AUFENIRATAINUATT LFvanudszavAavnnauss s ANV ENIaATAMUA TTnauiungianiaainudasnis
aAurTaduildsumiasinuaan Mol tiadseTaaulunITUSITRATWARDIAAINAINUTIN

ndninaaiuazidaula

1. dlagdambaasunalanaviesasnismadunibaamuniadunldaumizaasnuaanyaaiiuniisasaz 3.00
2DIYAANINERUANE AvaasuTouEnianisarontiauszasnaiuiEnianisiivue Taaflunaigeaa
LA 5 Juvinans

2. u3¥vnianisanalal Notice Period samAuiaiasiialunisudnisanudasaninaaasdule

AasIUING

1. lunseivisinnslal Notice Period uasfiaivinlvisasldiatasiadusin w¥ninnsuasoiudnaviavlfiadudde
#A'lda1n Notice Period sfutduidendudrdoni lanndndluuiivinsianiseda Wil usEndanisarafmaisanly
Notice Period $ufuia3avfiadu 1aun Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket,
Suspension of Dealings uazwiatadasiadug

2. U3 NIanTstasIudNEavSuAuvEaan Notice Period laauiusEnianisuiuauads doazalfuiinluiy
Notice Period gugaiiiviualilulasenis TaawsEnianisandawamoiuladuasussnianisuasluniodad

o o

UKIUADYANDINUNIUUIDHIUN W ADINWAUNUIENIAAITANRUA

asRasanladiadasiia

1. usEwndansanannua Notice Period Muansinafuluunsariurinnsifinnsldiadasiail

2.  wsEndanisatatasanlduazAiviuassaziaan Notice Period Taafivdann1slunisiaisantduldanuulauns
LATLIN AU ENTANSATMUA TaaRasanantladen9g MAe2a tedun anudumiulunaiadanin
NENERU annAdavzataaIanindduanadannnirlnd annasaszadnasnunuAalng wiatladadug 7
uaniianismiuauuazaIanIsalaasusEndanis udu Taaus¥nianisalrafiarsanlddayalssuranis
Malddaiaaseiifabduazviiasuuisiunaruianisdsduainiaiadidmdasvindaunsavinldiiatviainse
sfunslamealunatuasidauly o agueiiug

3. winlufuifunamusufisnwasadifioowa BsEnIanisaialildiesacfiavsuisanudmeaninasasfle o
fuagfunaaifiauasuiinians

AsAIKUAINAIUAIsNaAULKUIaRINY (Redemption Gate)

wEnianmsanunsafivuamaunisfudadunibaasmuviaduldsuiaamuaanluudazTurasnasnusiu i
mnusEnIanslasudenefumiiaasnuniaduldaumibaasnuaaniiuain Redemption Gate virditvue u3sn
FanisazhsvArznefumiaasnubinngianitaasnunsassaaudagiuiauiu Redemption Gate dvnad

ndninaaiuazidaula
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Tuil w.a. 2553 Ussimaausgawsnldaannguanadidunin Foreign Account Tax Compliance Act (fasia'liazi3unin FATCA)
Taafinatiodulaiuid 1 nsngran w.a. 2557 aguinaatiudenaiiivualvaganiunisduililddaymdawssuuaniseina
an¥gawsnn (Foreign Financial Institution w%a FFI) siavnutiayaiiefuiifuasunnaiiaglutisdusasdandvidulssne
ansgausm (denudsuanasssua/ dduana dyudawsdu gdeiduriagansluanssawsan wasgdofiduriagniondly
sauisawsnn) dodlavdailinu FFI fu uanand dedsingaieinluiaaiuissinalunaiadsanamassfiunisaanngvisng
Afdanvuauasvdninariludnwasiinaiaadodu FATCA (éfiasia"lﬂazs:m‘%ﬂﬂ FATCA wagnuu1aadnan’d1 "nguune
svdsznalAaas”)

navnusINLazusEniIan1siaIniu FFI anuundienuuas FATCA q?\‘)qnfimum’lﬁrsfamﬂw@nﬁumuﬁuuummumiwmswaa
Usginagnsgatnsan ‘imuﬁuﬁwﬁﬁaoﬁuﬂu‘u“auaLLazﬁinﬁumomsLSumaouﬂnaél”zgmﬁaLu%ﬁuumunnaﬁﬁﬁnwmzmu
nannaiv FATCA Aivua windiluaisasiagautiayagniiianianuduiusuadgndrdulssinaanigaiusn wassingo
winilunisAvualignduelssiansasiavinanansiiuduauamuvdninaainas FATCA ilusiu

aalddariuuauas FATCA winnasnusula'liigniusudadfiidaundninaaiuas FATCA (nada fiaatugiilu Non-

Participating Foreign Financial Institution %a NPFFI) nasnususiuazladfunanssnuiiadeylusasnsdl da

(1) sdasgniiniduludns 30% wavidurinaanusinaglasuannsels nadsylamiviaduannaisunaniwgdunionisiduly
Ussinaandgatuznn (LUaINuUNIInsg) doagBusudousiud 1 asag1aN W.@. 2557 (fuduly uaziduasnumnivdanlu
ningdumignisduaaclssimaauigawsan (Pass-thru) deatasiudeducdinauaziduasnudugaiiunisidudug uan
Useinaansasnn doasEusudoust w.a. 2560 tlusuly Tae FATCA Aivualid@aiunisiduzasdssmaanigasnn
wag FFI Mansugniusuautadiviuaaas FATCA (donudesuiatsuazaantiunsduludsanalne giuchnniweddu
gaTuayunsaneviasudadu) fuhdsdunisingy e Aanadenannautisslvifunasnusindiily NPFFI

(2) swasuaraantunsuielulsanalnauavanvlsamanuivgguanalselond gurdinniweadu waseatuauus
aeuarudadunipaaimu Aahuyaiuaindanivuauas FATCA ataasdfiasn’asedunisvingsnssunionisidumsa
ginnuduiusngIAadunaInuINViasEnianis dearavinlinasnusnlianansasiiiunisasnusallle way/
waastiunsasnulaadalufidssdnaaiw srudsaravirliiianihaasnulisgiuisarinsnansiiunivgaduguunis
aevdasudaduladnsall

WiadWusEndanisuasnasnunulasunansenulumsanfinvnunuiaialunissnnlselamivasdanibaainuiagsu

a va I

UIEnIansuaznadnunu (TaausEninnis) Jutingnwusutiadfiideundninagitaziaiiiuauadn)uaunaevlssineani

a v

Wentae wastialiui¥nianisuarnasnunuaiunsadfifeuaiseyaiunialaiaiivuauasudninasizasnguuis

svtssnaiAdasls WBENIanIsuaznaInuny (denuifegiAmaasdunistjifousasnamu 1ty geuanailssiamni

FusANwEdY uasgatuayunsunaviasudadu) Sorasrudnslunseiunisdet

(1) saszalvigdamizeasnuiintraduwafiasuasdssnaanigawsnt (Miadluyaramuinguunasiolsemaniiiazag
Aviun) Wdrdusanus¥nianisuarnadnuuasiunulunisitdedaya (viu d4a Aag waadlseindgdaa1duas
aNFFaL3n UIuLATYAAIIEaINUAYMAD wududnsdunibaasnuriadutiunailesy dusu) Adadglu
eydiianuanasiamiraasnuiuduussnianis Wrumihasuracssislunas1vilsenag auramvuauasngnane
fvilseimaiiAaaag

(2) savualvigdamhaaonuingetaya tanans uay/viasfusan Wudy adudfuniaigainmuanuimiasduilsena
anfgaln3nn iy wivdausasnisfadnsludymdanisunianisiidayanumdaidivuatiluwuuvasuuag
miranuasTInszaslsundauigawsan wiansuivlsulyetayafiatayaiaalilifinisudauulas usdu sude
ihJendngruiaiudunisiaiisinly FATCA vianguunasivlseimaniaidas (Quasdiiiluandraaitiunisdu) woil
Huldenundninaginazaairuauadinguanaaenad

(3) sunflumsdulaialvisannaasfunguanasolseinaiiamsias
WialunisilasAuuazaanansenuiaziindanasnuniagdaniioasnulaasu suaialvnasmuniakiamitaainu

Taanulasulsslamiiudumnfinisanfiunisiaanasasfunguunasiolseimaiiiaidasiiosu unsdigdaniaaimu
dfrasnisatiiunis wialuudgavtasuisaviunaluszazainusEnianisiivun vaEnianisuadoiudnaluniseiiunis
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atvlaadroniloviavarsadiedesialidl auaudniunazanumunsay Taadaingdanilioaonudinadsunsunis

snfiunsanuiiusEnianisudeiiuay uay/via'ldafunisautannasiilaseyliludzataiod

(1) “LifuAdoda/ Fuuldey/ Tau wmihaasuavgdantiaadnudona?

(2) sgduniangalviuinis uageLiunsAuduaInuauyasIibaasnulyiafianilaasnuanan

(3) anflunisinidu ar Manaannelalduaimu Wulunauay/vdalduiitserarznadumidaasurassiamiaasnusaiu
16 alidanadasfuinaeiuaziaivuatadnguinasvlsanaiiiaas et dasbidasunguunauasisanaine

(4) sndlumsauleaduiflunisilasfuniaasnanszny viavinlvinasnuniagdavibaaenulaasiulasulsylamiindy vnd
nsanfiunisfisanadasfunguunas1slssnaiiAmaasnasiu

asstfiunisdonandaiiuanuiniy wvanilunsinsnalsylamizasnasnulaesiu iwnziunisnseviniandnidood v
v3Enianmsuaznasnuiinisanfiunisilisanaaastatisdunad FATCA uaznguunasislseinaiiAnidasduazvinlinaonu
a7a6adgnIin o Miane wiagnilatidsuiamsanuinanuadrziesu delumelfidusdniansasidanadndiunisianieeia
wihaasuiniadunaiasuaslsunaanizawin (WialluyuaramuiinguunasvlssmaiiAmdasdiviue) windu
Wil Wunsaifinguunainafinsudlufinidudadivuaiiasasfunissfiunisanui usEniansldarudns lidnesu uisn
a5 (FIudvALAEITag) azdfiunisaudaiivuauasnguuanalulssing Taaaratindeiayanaseiantraaenulaldo
mhau wiasddunsdulafisnunisiivue Tag'biswiudassasuasagiantraaimu
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asvagddns1dIUAITAINUARINAINUSIU

dnsdrun1saInu
dnsrdrunisasnuluraannsneg@u viaqdaansalasiauile (Single Entity Limit)

nsaanulumiie CIS

Y

nmsasnuludurhandaamasisuwindudhnzassaniiunsduifiduduanunindadaadlududuiianunsa
aunu'le wiadudnsuIAmsaaNdu

AsaInuluasasnil/ Avuliiny/ fyandaanasreninuny/ dnn NyaandIaneainaguunglnaniaigua
aalulng fduduanuintiadiaaglududunanunsaasnule uazatlussuu regulated market

e nsasnuluamasny/ nad infra/ nad property/ REITs Aaansidauluaaiandnnintuslssinaing
Tunsgauaanunlll

YY)

e nsasnuluasans Basel III Afiduduanuindadaasiududuiaunsaasnuls uavaglusyuu
regulated market

o o

e nmsasululuddryuansdnsayus/ reverse repo/ OTC derivatives Mifiduduauinidtadaaglu
duaunaunsaaInule’

nsaenuluniweg&udu (Special Investment Products: SIP) waiu

e @m&@1INY/ nav infra/ nav property/ REITs #A'lilsaansdaulunaiandnnsnguriolsandlng

Sa o o

° mwmwﬁ/ ﬁwﬁﬁmu/ fayandamaalsniinuny/ fnn/ as1a1s Basel III Nfidusuainuiiitiiadia
fndndudunausaaanulavialilagaiadusuanuiiiaia wialuaelussuy regulated market

VY

o lushdgyuaasdniauwus/ reverse repo/ OTC derivatives Mfiduduanutiiidadiasininduduiiaiuisa
aunu'le

dnsrdunisanuiiduIaaunguAanis (Group Limit)
asasnulunindduzasnguianisianguianisuie
dasrdrundruraiaudlszinnnsnedu (Product Limit)

AsaInulududinvaaasiauvindusdn/ snandu/ ddyaldiSuzasdaariunaisdulneg
(lisruanansnvisendlnasasgariunisidulneg)

nsaenulunilEaINUAaINaINUNNaFosININE mhansasianisasnuluadondunineglulssna
nmsasnulumiiaasnuuarludidguansdndazdambaaimuuasnanasnusiuiug

msasnulunindfuifianinadase laun

o fuanidy/ Mdyanldidu Afdaulavhuuldsusia uasninsalaudndizansasluanans wiamadu
Haanasasle

o Jayandiaznaalvniinuay (wa'lisudsdaandaunaalentinucdeaansifisudu TBMA uazfinsiaua
angemunannaindivualiludssniaaaenssunsAiIAUaAIANUINEILNITUDAULNALAENITA UG
Tiguaaaasasutinaanln)

e Wunmiaasnastiiauvindudin argiiu 12 hau
e Total SIP

n1saInulu reverse repo
n1sasnulu securities lending

Total SIP laun niwedudu (SIP) luamsadasaiu Single entity limit wiansiasudl/ Asniidonu/
Jeyandiaanaalontinuey/ Ann/ as1a1s Basel 111 Mifiduduanuiniadiasnaindusunaiunsaasnulania
Ti'lsgadaaduduanuiiiitiada
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lutAusaaay 10

litAusaaay 10

litAusaaay 5

LitAusaaay 25

LitAiusaaay 45

LitAusaeaay 15
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LitAiusaaay 25
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M1519AN5ULTTAN Tunauuny waza1ladanaiienue
ABunLAuaINA2INUTIM uazKdandaaIny

o

sausTarIANGIuaIuN 1 unsiau 2565 deiuii 31 sureau 2565

' P~ ' ¥ o o P33
° ﬂ'lﬁ‘i‘illluﬂllLla3ﬂ11ﬂﬂ1ﬂﬂl‘iﬂﬂlﬂﬂﬂ1ﬂﬂa\‘i‘l/lu‘i'Jll

% NAV
sunstsanLiu dns101u 13aALAuase
iAzvnns 1l 2563 il 2564 1l 2565
1. arsssuiiaunaraldanasuisnuaidssnansla  hildu 2.32297 1.807 1.838 1.801
e AETINLIENNTIAANT laivAu 1.605 1.605 1.605 1.605
o AssIULTlaNNULanNaLlsETaaT laitAu 0.0428 0.032 0.032 0.032
o AsssuLlisuuandauRUIERINY 0.1284 0.128 0.128 0.128
o AlaRnalaran sz dunus m’t;:.f:hﬂﬁ'uq TaitAu 0.54677 0.041 0.072 0.036
12y ARauTd Adarvinutvdadiznu Anuuwasy
AdyaTytuaaIdng (Tusu
2. arsssutiiaunaranladanailszanainisbile AUAIIEY = = =
A e dun R ERTIEEN - - -
samAsTsuLiaunara1ldanaivviua laitAu 2.32297 1.807 1.838 1.801
A ldanalunsdamavdnniueg AUTAAERT 0.494 0.435 0.416

AsAIAAIEITNLTaNA1ITIAN1S Asssutiiauquanailssiaud Asssutianuiangiioumidaaonu agldyaansndgugninauinarassuiiian
ganaflugulunisauira

3 P | ) a a I v 1l
o anssaiianuazaldananBaniiuannrianulaainu
% yaadaung

sran1sAEanLAu dns10uTA59IN5 13anLAUIZY
il 2563 il 2564 il 2565
Ans9suLTiaunsu ! TivAu 1.00 LigaalAu BiBaaLAu hiBanLAu
arsssuiaunssudadu laivAu 1.00 laivAiu 1.00 aitAu 1.00 ‘laitAu 1.00
(w6 50 un) (2ue 50 un) (2u6n 50 un) (2'us1 50 un)

1 = )
Asssutfiauni1saulasu?

o asgitilunasnuaunie winduasssuLten laitAu 1.00 TaitAu 1.00 TaivAu 1.00
assudadu (ffusin 50 un) (ffusi 50 un) (ffusin 50 1n)
o naaiflunasnuidaraniy windueassuLiioy luBanLAu LiBaniiu LiBaniAy
AT

A1555uLTaNAsTaunaasu 50 1w eia 1,000 wide 50 un ¢ia 1,000 e 50 1w eia 1,000 wiie 50 un sia 1,000 wiibe
wialAraad 1,000 v wiatAruay 1,000 niae  wiatdxaay 1,000 e widaldwaas 1,000 v

oova

U ysdndanisanudnaavtaniduaisssuiiandonanludasbiiiusasay 1.00 aasyad1witaainu el us¥nianisasuselvgdanibaaimunsu
|9 Tmnﬂmﬂi:n‘lﬁ"l,‘fﬁmﬁnmumaon‘%ﬁmﬁmmmam”aﬁnauumimw‘%a%n‘ﬁvaﬁu

2 psduildsumiieasu nsdiiunasnusume ’L‘stwmﬁuﬂ“}aﬁuuﬂmamu nsaitflunasnularenie s unewihaanu doasfiArsssuiiannisiania
sudfadudrwiaaglunadonaiue

uanEueg ¢ Asssuaudenda NN ENaA N aEgsAaanzviam#aulaudd el lutlkaiiu adyasinwindy 7% wmnd
nstlasundas vsEndIanisazuagnudnanazdiudgednsmisssuiiaundnesuliidananaasdunisilasunlasdnan
Taafailasundanngiantiiaasnuua’
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NUNITNITAINUAINDINUINN

SLATDLANITAINUY NSALNEU HazAITAANITERANU

o Juii 31 sunau 2565

sma:tﬁummsaanu

unannsntisansweduluszine
Wuanaiey
ENULIUGH
w30 A.4.aa.uudiy nfdlaade S1da (amnu)
sUNANS
FUNATATIAIDLFEN AR (WKL)
FUIANTATILNN A6 (N u)
suIAsN&nsing 146 ()
sunas lnawndized 4146 (i)
sUNAIININT Ingsue 146 (Nuau)
Wil adel
1380 LWash yanas fda (uvinau)
13¥N 4A aaad 146 (NKA2AU)
150 unsa 3ima rasdawrtu d1da (umnaf)
U3EN lau A6 (uniau)
U3EN denulnauaadad 41da (uvau)
u5¥n Tau Tusend tduinas i ()
1590 Jenuudinlas A6 (Nw1au)
USANTIULKNNADASY
13 4lu-Tne Susdisdouausnausasadu 31da (uvnau)
Janna&Es v
3N Yudiuusng $1da (uriau)
U3EN Yudnuduasnale 3nda (unnzu)
U3En Alaa wuvi (Usznalng) 31de (unnzu)
dudrudidansaing
1590 g0 WlasdidaTnsing A1da (Unau)
155 1add Siaainsfiad F1Aa (Wau)

wavunazaisisailina

L =}
2
=
20
2,
5
=

—~
=
=
=
=3
=

e

Aauaa w1as duiwasd ada (uvna)
Aad dutuas’ duaaalwun Ada (uwiau)
dan. 41d6 (unnzu)

dan. Snanazndalias&ay da (W)
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sesiu CG Scoring

YAAIMINIAAAA

3,841,182,245.04

24,229,205.00

25,620,900.00
153,224,400.00
66,507,750.00
143,487,000.00
41,344,866.00

56,756,025.00
234,909,675.00
23,888,125.00
17,839,920.00
38,895,360.00
46,651,900.00
42,391,440.00

34,184,960.00

28,830,600.00
33,232,750.00
34,198,875.00

14,059,500.00
27,658,200.00

2,780,502.00
7,736,400.00
42,957,300.00
51,486,900.00
83,046,275.00
124,002,550.00
86,679,150.00

% NAV

100.45

0.63

0.67
4.01
1.74
3.75
1.08

1.48
6.14
0.62
0.47
1.02
1.22
1.11

0.89

0.75
0.87
0.89

0.37
0.72

0.07
0.20
1.12
1.35
2.17
3.24
2.27




s1uau§umn1saenu

U3EN 51U 13 [Ade (unnau)

w30 aanf Tlasdan $vhide Ada (uvnam)

13N naaaad Ada (Wnnau)
WUNuUaruannswe’

U3EN daau suduniwg (lnauaud) $1da (uuau)

W wadasduiadade ada (i)

1550 13 18u 7 innase wasiads da (uwau)
n WWaslne wallleaa 1da (Nnu)

W30 Mmadas aasdawstiu da ()

13N Musfidade 1de (uvnau)

1IN Wuhaaa 140 (Un2)
21USUAZIASAYAN

U3EN uvnaausud 1de (uniau)

U3EN MUl A1d6 ()

1550 la-wna aasilawrtu d1de (umnaf)

1590 1HuLa LaTATaE N3l Ada (uuiau)

150 e sweasiutduuua da (umau)

U3EN Tadadan e (Nuzu)

w3 Wagdou nfi $1da (uvina)
AMsunne’

U3EN uvnan 1 dasdilvaa Ada (Wnnu)

VIEFN ATINNARALANIT 140 (UU)

UFEN TIINENLNRLNIN BT 146 (urn2u)

U3EN TeanenaxWisad 4146 (uniau)
waTuladasaumauarnisdasans

U3EN waeuad duTWS tasis 31de (uuiau)

135N Tnivia udauda naug‘ﬁmﬁu A0 (W)

3N Aury Taafed 1in (Nvnzu)
UscAudauazilszAudin

N AgInlseAudia 31d6 (Un1u)
155N nadszdudin 47da (urizu)
N AANSu raslawstiu 91de (umnaf)

Aouazdoviuw

15 adaganyl aasulastu e (un2iu)

U3EN uwway 4 fde 41da (uuau)

USTIAUUN
U3 aads unalnate IAn (nna)

o o

u3En MiNdla d1da (uwau)

nasnuilaianiaduea | BKD

szsiu CG Scoring

AbbLALA
-V-V-Y-V-\
ALALALA

AbLAA
AbAA
AbAA

gad1n1us1ﬂ1ma1n

23,200,425.00
37,775,280.00
35,413,200.00

67,067,000.00
33,423,250.00
12,454,500.00
19,326,800.00
30,863,625.00
65,873,184.00
106,388,800.00

5,471,046.00

8,620,425.00
21,708,390.00
93,189,250.00
40,193,175.00
19,190,225.00
45,229,470.00

86,220,950.00
76,960,200.00
26,500,000.00
31,745,888.00

109,921,500.00
42,724,825.00
45,384,375.00

96,973,175.00
52,535,910.00
71,229,600.00

13,460,640.00
38,116,439.23
22,289,080.00

21,118,500.00
7,148,180.00

% NAV

0.61
0.99
0.93

1.75
0.87
0.33
0.51
0.81
1.72
2.78

0.14
0.23
0.57
2.44
1.05
0.50
1.18

2.25
2.01
0.69
0.83

2.87
1.12
1.19

2.54
1.37
1.86

0.35
1.00
0.58

0.55
0.19




SLATIALANITAINUY szeiu CG Scoring  yaA1nNsIAInaN6a % NAV
asiaiivaziaiisowat
U3EHN AT Tnauaa tafinaa 3146 (Ur12u) AALAAA 39,973,500.00 1.05
wWenuadeusunswe’
13EN 1af (Inauaus) 3146 (Ur1u) AALALAA 21,821,920.00 0.57
U3EN wasan 13sd aasil [Anda (unnau) 17,414,460.00 0.46
159N LEunsaRaiun 31Aa (uunau) 62,338,000.00 1.63
Asviaviienuazfununns
159N Tsousutdumndanaian a1dn (uwiau) AAAAA 9,210,825.00 0.24
Audvnazladafngg
13 e wiadu i (uvna) ‘ 9,340,344.00 0.24
U3EN vinanndaenulng 3nda (W) AAAAA 244,275,000.00 6.39
U3EN Musiunazsalwilingamn 41da (uuu) AAAAA 90,031,620.00 2.35
1380 1A Endusa (Ussna'lng) 37da (uvinau) AAAA 13,006,960.00 0.34
Ui whdea dwile d1da (uvnau) AAAAA 1,450,610.00 0.04
aAauINNINL 18 1a 1a
U3EN genunatuanid 146 (uriau) A@A@ 61,532,870.00 1.61
U3 18509 &lase Ada (Nwu) 4,800,960.00 0.13
wWusiins
suAsuvlsEInalne - 149,841,278.56 3.92
Wurdinasuais
fuduanuidada AAA - 107,726,601.79 2.82
fuduanuindada AA+(tha) - 114,099,460.46 2.98
yAANIWERUZNS (UN) 3,823,995,558.45
yamulganu (LneaanulaaInu) 3.4556

A1asunu Corporate Governance Scoring

Corporate Governance Scoring (CG Scoring) #a s¢fuanusansamsiAuguafanisiduasussinaanadaulng SavihdulasaunausoisBuaaiiiu

nssuAsusEning (I0D) Aamzuuuanananinael 5 e ldua &nduasifaniu msdfidsdarfaiuattavindaudu asarfdsunuinuasygfisiuleide
nMsilanaayavazanuldsela uasanusudarauuannenIsuns taassduasuuulsingaiedeausnanunsiduguaianisussnaanedeay Usydn
2564

CG Scoring Tnaunsausasudinanisenausis 3 sydu da

Aé& naunadv & (Good)
AAAA RGN
AAAAA U HRTGE]

@unn (Very Good)

ALad (Excellent)
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51m'\uaﬁﬂmmuwumnu’tum'\msuu A3NFNTAIUUAINU u3aunn

o Juil 31 sunau 2565

AYUUDINSIAS

1. aauesn&AAiglnauazadIsandgavlseind

2. ARNATEITUAIsINASTIingvanaawgdadedu suraswidiae wiausEn
Sunuiflugaan gsusasrduaria faannae wiagAlsziu

3. Aauenasiidudumnindadaaglududuiausaaonule

4. nauanasiduduanmindadasinindusuianansaaonula vialilasu
ATARAUGUANNUNLTaia

5. anasilifinaauifaulseamdaazassunisAiAuaaIany Fasn1sanu
229n2INU

fadrunsasnugeaalunau 4. imainazasnuluidiauunsau 2566
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yan
AUIIAINAA

(fAuun)
149.84
107.73

% NAV

3.92
2.82




suaziduauazduduanuindadanasnsnarsuil asa1sAauiiAnu usadunin
inasnuasnuudailiilusiad

o Juii 31 surau 2565

%
v ¥

szian waan o) Juasu aueuy ETET R P RTok] yaan
szAu/ Auua AU MUTIANANA
pausav/ vdada
WAINUAY
1. Wusiing suAsuvlsyinalne - 26/01/23 AAA 40,000,000.00  39,973,373.90
2. Wusiing suAsunvlssinalne - 02/02/23 AAA 30,000,000.00 29,973,612.26
3. Wusiling suAsuvlsyinalne - 09/02/23 AAA 30,000,000.00 29,971,498.34
4, Wusiing suAsunvlssinalne - 09/03/23 AAA 50,000,000.00  49,922,794.06
5.8urdhAsuAns  sunasndasing 3de (unnau) - - AA+(tha) - 8,317,767.52
6. 3uNsUIAIT  FUIAITATILNN AAR (UUI2AU) = = AA+(tha) = 507,767.14
7.3udhnsunAns  sunasndnsng Ade (uniau) - - AA+(tha) - 101,355,949.17
8. 3urhnsu1AIs  sUIAITATILNN AAR (UUI2U) = = AA+(tha) = 3,917,976.63
9. 3urhnsunas  suieselad A6 (uniau) - - AAA - 107,726,601.79

msuanvauGuAINdada (Credit Rating) Tuszduiiaiunsanasnuls (Investment Grade)

duduanunidiadia (Credit Rating) ﬁ‘iaﬁauananszﬁnmmmmsn‘tumsﬁﬁwﬁ ﬂﬂou,lioLﬂum'lmémmumsﬁmmaoﬂaanmwmwﬁ (Issuer Rating) wagia
& . : ) PRV Y oA A . .
as&suilusiaysu (Issue Rating) dodnvintaauiEndaadudualnuuiiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s A1asung
AAA (tha) AAA Aaa Juduiashagerian usavdsszduaNmABIAIAMsAINUTETIRS GAnuaInsagean
lunsihssdusiuuayaaniiaauinuaad
AA+ (tha) AA+ Aal . L i nn . o
i ) o Fuduiasinsadacin wazdaindianudavainnisasnunenanniaghisnansaisevills
(tha) cl AUANUA
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 ANuEnvagluszaue
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 syduaNuLABIuAaANUFRNsalumMsdnszniiadlussiuthunan
BBB- (tha) BBB- Baa3
uNLILG)

Py oA = o - - = q o o - S
o Fuduanuinadaain AA §9 BBB arafitadasuanainn (+) uia au (-) wiaaa 1-3 iiadnwunmnuuansivzaaaainaadaduduanuiiiiiada
aalusyhuiendu
o duduanuindiadiavay Fitch aglad (tha) savihaiauaasindududuinsaaildludssnalng
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